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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The Phantom Stock units were accrued under the BlackRock Deferred Compensation Plan.

(2) One performance right is convertible into the cash value of one share of BlackRock Preferred and Equity Advantage Trust.

(3) These Phantom Stock units were disposed of in connection with the liquidation of the issuers of these Phantom Stock units.

(4) The units are to be settled 100% in cash at the end of the deferral period chosen by the reporting person.
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