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Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On May 16, 2005, Mr. Scott Schoen resigned as a director of AXIS
Capital Holdings Limited, a Bermuda company (the "Company"). Mr. Schoen did
not resign as the result of any disagreement with the Company. The Company's
board of directors has no immediate plans to appoint a replacement for Mr.
Schoen.
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