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Item 5.02  Departure of Directors or Principal Officers; Election of Directors;
           Appointment of Principal Officers.

         On May 16, 2005, Mr. Scott Schoen resigned as a director of AXIS
Capital Holdings Limited, a Bermuda company (the "Company"). Mr. Schoen did
not resign as the result of any disagreement with the Company. The Company's
board of directors has no immediate plans to appoint a replacement for Mr.
Schoen.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 20, 2005                        AXIS CAPITAL HOLDINGS LIMITED

                                           By: /s/ Andrew Cook
                                              ----------------------------
                                               Andrew Cook
                                               Chief Financial Officer

Edgar Filing: AXIS CAPITAL HOLDINGS LTD - Form 8-K

2


