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ITEM 5.02 Departure of Directors or Principal Officers; Election of directors; Appointment of Principal Officers

Mrs. Laura Villarino-Tur, Senior Vice President-Controller, retired from her position, effective May 16, 2005.

Mrs. Villarino-Tur, who worked at the Corporation for the last 21 years, had notified her intention to retire since
January, 2005. This early notification enabled an orderly transition of the Controller s duties and responsibilities to
Mr. Pedro Romero, CPA, who has been named Senior Vice President-Controller, effective May 17, 2005.

Mr. Romero, 32, was named Vice President-Assistant Controller of the Corporation on December 2002. From 1998 to
2002 he was Senior Associate at PricewaterhouseCoopers.
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