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Item 12. Results of Operations and Financial Condition.

On February 5, 2004 Brightpoint, Inc. (the "Company") issued a press
release to report its financial results for the three-months and fiscal year
ended December 31, 2003. A copy of the press release is attached hereto as
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Exhibit 99.1, which is incorporated herein by reference.

As noted in the press release, in addition to the Generally Accepted

Accounting Principles ("GAAP") results provided in the press release, the
Company has provided Earnings Before Interest, Taxes, Depreciation and
Amortization ("EBITDA"), a non-GAAP financial measure and a reconciliation of

this non-GAAP financial measure to the most comparable GAAP measure. As noted
more fully in the press release, the Company has provided EBITDA in the press
release because it provides management with an indicator of how much cash the
Company generates, excluding any changes in working capital. Since the Company
had experienced negative cash flow and high debt in prior periods, this has
become an important measurement for management. Management also reviews and
utilizes the entire statement of cash flows to evaluate cash flow performance.
The non-GAAP financial measure EBITDA does not replace the presentation of the
Company's GAAP financial results.
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