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As of November 3, 2005, there were 15,013,161 shares of the Registrant's common stock, $0.001 par value,
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PART I — FINANCIAL INFORMATION

Item 1. Financial Statements

GLOBECOMM SYSTEMS INC.
CONSOLIDATED BALANCE SHEETS
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(In thousands, except share data)

September 30, June 30,
2005 2005
(Unaudited)
Assets
Current assets:
Cash and cash equivalents $ 24,790 $ 25,609
Accounts receivable, net 21,278 22,700
Inventories 15,814 12,886
Prepaid expenses and other current assets 753 858
Deferred income taxes 38 38
Total current assets 62,673 62,091
Fixed assets, net 15,929 16,050
Goodwill 7,204 7,204
Other assets 1,034 1,033
Total assets $ 86,840 $ 86,378
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable $ 16,964 $ 15,550
Deferred revenues 3,127 5,563
Accrued payroll and related fringe benefits 1,561 1,671
Other accrued expenses 1,885 2,471
Deferred liabilities 316 316
Total current liabilities 23,853 25,571
Deferred liabilities, less current portion 591 670
Commitments and contingencies
Stockholders' equity:
Series A Junior Participating, shares authorized, issued and
outstanding: none at September 30, 2005 and June 30, 2005 — —
Common stock, $.001 par value, 50,000,000 shares
authorized, shares issued: 15,423,694 at September 30, 2005
and 15,103,587 at June 30, 2005 15 15
Additional paid-in capital 134,458 133,003
Accumulated deficit (69,571) (70,384)

Accumulated other comprehensive income



