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Alpine Global Premier Properties Fund

Schedule of Portfolio Investments

January 31, 2014 (Unaudited)

Shares Securllty . Value
Description
Common Stocks-107.3%
Australia-1.2%
1,000,000 Goodman Group $4,086,951
2,500,000 Mirvac Group 3,653,752
7,740,703
Belgium-0.7%
38,000 Cofinimmo 4,424,463
Brazil-7.6%
699,789 Aliansce Shopping Centers SA 4,749,837
835,619 BHG SA-Brazil Hospitality Group (a) 4,380,226
600,200 BR Malls Participacoes SA 3,780,396
440,310 Cyrela Commercial Properties SA Empreendimentos e Participacoes 3,704,753
1,595,723 Direcional Engenharia SA 7,009,081
1,111,948 Iguatemi Empresa de Shopping Centers SA 9,233,788
1,600,000 JHSF Participacoes SA 2,665,285
562,707 Multiplan Empreendimentos Imobiliarios SA 10,168,715
240,000 Sao Carlos Empreendimentos e Participacoes SA 3,480,783
275,802 Sonae Sierra Brasil SA 1,782,870
50,955,734
Chile-0.6%
2,378,557 Parque Arauco SA 4,064,043
China-1.3%
5,738,840 CapitaRetail China Trust 5,933,244
5,452,426 Franshion Properties China, Ltd. 1,748,698
1,200,000 SOCAM Development, Ltd. 1,159,226
8,841,168
France-4.5%
175,526 Accor SA 8,376,756
127,273 Kaufman & Broad SA (a) 3,312,903
190,496 Mercialys SA 3,902,643
358,719  Nexity SA 14,339,955

29,932,257
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Germany-1.5%

96,284 Deutsche Annington Immobilien SE (a) 2,473,798
633,580  DIC Asset AG 5,702,139
534,845 Prime Office REIT AG (a) 2,055,834
10,231,771
Hong Kong-0.6%
68,970,051 CSI Properties, Ltd. 2,531,810
238,095 Kerry Logistics Network, Ltd. (a) 401,742
599,000 Mandarin Oriental International, Ltd. 1,006,320
3,939,872
India-0.7%
1,999,368 Hirco PLC (a)(b) 314,214
1,000,000 Puravankara Projects, Ltd. 1,080,520
1,695,400 Unitech Corporate Parks PLC (a) 1,128,762
484,738 Yatra Capital, Ltd. (a) 1,905,728

4,429,224
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Ireland-2.4%
4,500,000 Green REIT PLC (a)
5,308,678 Hibernia REIT PLC (a)

Japan-16.8%

135,000 Aeon Mall Co., Ltd.

35,000 Daito Trust Construction Co., Ltd.
600 Daiwa House REIT Investment Corp.
714 Frontier Real Estate Investment Corp.
5,607 GLP J-REIT

850,309  Hulic Co., Ltd.

2,500 Hulic REIT, Inc. (a)

600 Japan Prime Realty Investment Corp.
750 Kenedix Realty Investment Corp.
3,903,769 Kenedix, Inc. (a)

550,000 Mitsubishi Estate Co., Ltd.

320,000 Mitsui Fudosan Co., Ltd.

1,200 Nippon Building Fund, Inc.

710 Nippon Prologis REIT, Inc.
160,000 Nomura Real Estate Holdings, Inc.
300,000 Sumitomo Realty & Development Co., Ltd.

Malaysia-0.5%
3,571,429 SP Setia BHD

Mexico-2.8%
4,326,924 Concentradora Fibra Hotelera Mexicana SA de CV
3,342,858 Corp. Inmobiliaria Vesta SAB de CV
3,125,000 TF Administradora Industrial S de RL de CV

Philippines-2.1%
5,983,077 Ayala Land, Inc.
31,030,625 SM Prime Holdings, Inc.

Singapore-7.7%
18,294,904 ARA Asset Management, Ltd.

5,052,698
8,655,400
6,594,924
2,253,000

Ascott Residence Trust
Banyan Tree Holdings, Ltd.
Global Logistic Properties, Ltd.
Parkway Life REIT

Sweden-2.0%

499,945

JM AB

Thailand-1.9%

8,010,000

Central Pattana PCL

7,950,584
8,090,587
16,041,171

4,003,621
3,336,596
5,056,279
3,682,862
5,833,651
10,927,432
2,642,654
2,061,270
3,751,101
15,932,971
13,700,206
10,301,263
6,847,411
7,192,424
3,282,373
13,483,410
112,035,524

3,073,574

7,017,420
6,123,824
5,780,806
18,922,050

3,458,884
10,626,551
14,085,435

24,359,770
4,689,600
4,101,443
14,514,773
3,988,079
51,653,665

13,384,979

9,099,515



Edgar Filing: ALPINE GLOBAL PREMIER PROPERTIES FUND - Form N-Q

5,748,980 Minor International PCL 3,622,502
12,722,017

Turkey-0.5%
3,142,858 Emlak Konut Gayrimenkul Yatirim Ortakligi AS 2,989,093

United Arab Emirates-1.7%
829,600 DAMAC Real Estate Development, Ltd.-GDR (a)(c) 11,407,000
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United Kingdom-11.4%
275,863 Countrywide PLC
290,164 Crest Nicholson Holdings PLC (a)
1,047,946 Foxtons Group PLC (a)
1,069,547 Great Portland Estates PLC
4,624,322 Londonmetric Property PLC
3,210,000 LXB Retail Properties PLC (a)
8,205,015 Regus PLC
3,232,069 Songbird Estates PLC (a)

United States-38.8%
190,034  Altisource Residential Corp.
300,000 American Capital Mortgage Investment Corp. (d)
850,000 American Homes 4 Rent-Class A (¢)
28,302 American Homes 4 Rent-Class A
50,000 AvalonBay Communities, Inc. (d)
175,235  Blackstone Mortgage Trust, Inc.-Class A
60,000 Boston Properties, Inc.
143,000 Brookfield Residential Properties, Inc. (a)
256,353 CBL & Associates Properties, Inc. (d)
1,200,507 Colony Financial, Inc. (d)
200,807 Cousins Properties, Inc.
450,000 DR Horton, Inc. (d)
50,000  Equity Lifestyle Properties, Inc.
77,414 Hilton Worldwide Holdings, Inc. (a)
210,569 Host Hotels & Resorts, Inc. (d)
180,000 Lennar Corp.-Class A
270,833 Meritage Homes Corp. (a)
1,882,000 MFA Financial, Inc. (d)
1,000,000 New Residential Investment Corp. (d)
700,000 Newcastle Investment Corp. (d)
317,375 Ocwen Financial Corp. (a)
325,000 Ryland Group, Inc. (d)
145,742 Simon Property Group, Inc. (d)
210,000 Starwood Hotels & Resorts Worldwide, Inc. (d)
750,944  Starwood Property Trust, Inc. (d)
50,000  The Howard Hughes Corp. (a)
1,596,931 Two Harbors Investment Corp. (d)
274,780 'WCI Communities, Inc. (a)

2,589,433
1,745,821
6,041,569
10,628,481
10,475,441
6,675,297
28,257,807
9,829,409
76,243,258

5,701,020
5,865,000
14,178,000
472,077
6,175,000
4,917,094
6,485,400
3,234,660
4,355,437
26,651,255
2,158,675
10,566,000
1,965,500
1,676,013
3,872,364
7,228,800
13,154,359
13,719,780
6,350,000
3,808,000
14,008,933
14,508,000
22,566,691
15,689,100
22,678,509
6,238,500
15,697,832
5,143,882



