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Schedule of Portfolio Investments Alpine Global Premier Properties Fund

January 31, 2012 (Unaudited)

Description Shares
Value

(Note 1)

COMMON STOCKS (104.1%)

Australia (5.0%)
FKP Property Group 6,000,000 $ 4,044,886
Goodman Group 10,000,000 6,794,560
Stockland 4,400,000 15,695,434
Westfield Group 1,300,000 11,731,233

38,266,113

Brazil (19.0%)
Aliansce Shopping Centers SA 1,141,210 9,536,210
BHG SA-Brazil Hospitality Group * 835,619 7,652,189
BR Malls Participacoes SA 1,480,473 16,158,780
BR Properties SA 1,008,449 10,995,280
Brasil Brokers Participacoes SA 563,300 2,198,779
Cyrela Commercial Properties SA Empreendimentos e Participacoes 1,477,860 13,448,932
Direcional Engenharia SA 1,697,302 9,228,691
Gafisa SA 2,852,400 7,787,287
Iguatemi Empresa de Shopping Centers SA 665,538 14,173,918
MRV Engenharia e Participacoes SA 1,510,200 11,625,566
Multiplan Empreendimentos Imobiliarios SA 905,000 20,718,864
PDG Realty SA Empreendimentos e Participacoes 3,394,328 13,754,488
Rossi Residencial SA 1,000,609 5,406,221
Sonae Sierra Brasil SA 225,000 3,076,494

145,761,699

Chile (0.6%)
Parque Arauco SA 2,378,557 4,223,971

China (4.1%)
CapitaRetail China Trust 5,414,000 5,294,129
Evergrande Real Estate Group, Ltd. 8,500,000 4,044,331
Franshion Properties China, Ltd. 24,764,094 6,035,116
Kerry Properties, Ltd. 1,000,000 3,842,534
Poly Hong Kong Investments, Ltd. 5,000,000 2,495,068
Renhe Commercial Holdings Co., Ltd. 52,652,000 6,246,030
Shimao Property Holdings, Ltd. 2,125,500 2,178,862
Soho China, Ltd. 2,453,500 1,610,294

31,746,364

Egypt (0.3%)
Talaat Moustafa Group * 3,376,590 2,257,221

France (4.3%)
Accor SA 500,526 15,208,979
Eurosic, Inc. * 14,917 623,414
ICADE 12,684 1,032,974
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Kaufman & Broad SA * 76,644 1,604,067
Nexity SA 358,719 10,374,504
Unibail-Rodamco SE 20,000 3,840,434

32,684,372

Germany (1.8%)
Alstria Office REIT-AG 279,197 3,335,404
DIC Asset AG 464,626 3,571,770
Prime Office REIT AG * 767,055 3,877,932
Sirius Real Estate, Ltd. * 4,996,244 1,388,759
Treveria PLC * 11,057,500 1,482,535

13,656,400

Hong Kong (5.3%)
Hang Lung Properties, Ltd. 2,000,000 6,885,614
Hongkong Land Holdings, Ltd. 350,000 1,802,500
Hysan Development Co., Ltd. 750,000 2,964,102
Mandarin Oriental International, Ltd. 1,956,000 3,110,040
New World Development Co., Ltd. 1,000,000 1,096,025
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Description Shares
Value

(Note 1)

Sino Land Co., Ltd. 450,000 $ 749,681
Sun Hung Kai Properties, Ltd. 1,500,000 20,830,915
The Hongkong & Shanghai Hotels, Ltd. 2,378,062 3,176,759

40,615,636

India (0.8%)
Hirco PLC * 2,434,368 1,860,498
Phoenix Mills, Ltd.-Merrill Lynch & Co., Inc. 150,000 539,994
Unitech Corporate Parks PLC * 2,504,000 1,055,503
Yatra Capital, Ltd. * 666,500 2,484,673

5,940,668

Japan (1.0%)
Daito Trust Construction Co., Ltd. 20,000 1,884,020
Frontier Real Estate Investment Corp. 707 5,648,950

7,532,970

Netherlands (0.2%)
Eurocommercial Properties NV 54,886 1,899,300

Norway (0.5%)
Norwegian Property ASA 2,930,155 4,220,182

Philippines (1.9%)
SM Prime Holdings, Inc. 38,524,500 14,732,466

Poland (0.1%)
Atrium European Real Estate, Ltd. 151,807 696,985

Russia (0.5%)
Etalon Group, Ltd.-GDR *(1) 475,000 2,303,750
PIK Group-GDR* (1) 250,502 601,205
RGI International, Ltd. * 837,461 1,105,448

4,010,403

Singapore (9.4%)
ARA Asset Management, Ltd. (1) 21,782,640 24,157,716
Ascott Residence Trust 6,710,582 5,281,612
Banyan Tree Holdings, Ltd. 8,655,400 4,128,664
CapitaCommercial Trust 15,166,300 12,961,619
CapitaMalls Asia, Ltd. 5,000,000 5,266,924
Frasers Centrepoint Trust 1,160,000 1,323,369
Global Logistic Properties, Ltd. * 6,594,924 10,433,596
Parkway Life REIT 3,503,000 4,943,216
Starhill Global REIT 8,007,071 3,851,237

72,347,953

Spain (0.4%)
Abertis Infraestructuras SA 200,000 3,369,536

Sweden (1.9%)
JM AB 639,945 11,829,928
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Skanska AB-B Shares 143,200 2,500,869

14,330,797

Thailand (2.5%)
Central Pattana PCL 5,155,000 6,542,724
Minor International PCL 23,771,800 8,916,827
SC Asset Corp. PCL 8,063,800 3,780,925

19,240,476

Turkey (2.0%)
Emlak Konut Gayrimenkul Yatirim Ortakligi 12,575,152 15,003,699

United Kingdom (6.1%)
Great Portland Estates PLC 1,260,478 7,156,503
Hammerson PLC 1,000,000 5,942,345
London & Stamford Property PLC 2,353,223 3,893,621
LXB Retail Properties PLC * 3,210,000 5,564,152
Metric Property Investments PLC 2,416,063 3,121,932
Regus PLC 10,785,015 15,635,432
Songbird Estates PLC * 3,442,069 5,912,176

47,226,161
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Description Shares
Value

(Note 1)

United States (36.4%)
AG Mortgage Investment Trust, Inc. 210,000 $ 4,000,500
Alexander�s, Inc. 28,411 11,023,468
Alexandria Real Estate Equities, Inc. 123,739 8,959,941
American Capital Agency Corp. 594,970 17,444,520
American Capital Mortgage Investment Corp. 303,408 5,940,729
Apollo Residential Mortgage, Inc. 100,400 1,709,812
Brookdale Senior Living, Inc. * 200,000 3,520,000
Brookfield Asset Management, Inc.-Class A 120,000 3,656,400
Brookfield Office Properties, Inc 1,026,485 17,768,455
CBL & Associates Properties, Inc. 1,004,353 17,445,612
Chatham Lodging Trust 435,098 5,382,162
Chesapeake Lodging Trust 22,412 381,676
Chimera Investment Corp. 3,031,660 9,216,246
Colony Financial, Inc. 965,507 16,374,999
DiamondRock Hospitality Co. 581,974 6,134,006
Digital Realty Trust, Inc. 95,748 6,784,703
DuPont Fabros Technology, Inc. 89,243 2,275,697
Entertainment Properties Trust 147,800 6,572,666
Excel Trust, Inc. 551,923 7,009,422
Frontier Communications Corp. 500,000 2,140,000
General Growth Properties, Inc. 870,929 13,743,260
Host Hotels & Resorts, Inc. 410,569 6,741,543
Hudson Pacific Properties, Inc. 14,376 220,959
Invesco Mortgage Capital, Inc. 880,000 13,798,400
Jones Lang LaSalle, Inc. 50,000 3,938,000
Lennar Corp.-Class A 233,750 5,023,288
MFA Financial, Inc. 1,882,000 13,813,880
Ocwen Financial Corp. * 552,375 7,948,676
ProLogis, Inc. 273,572 8,674,968
RadioShack Corp. 75,000 538,500
Rouse Properties, Inc. * 32,668 403,776
Simon Property Group, Inc. 122,665 16,665,267
Starwood Hotels & Resorts Worldwide, Inc.
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