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INFORMATION TO BE INCLUDED IN THE REPORT
ITEM 5 Other Events.

On March 5, 2003, Baltek Corporation announced that it has entered into an
Agreement and Plan of Merger among Baltek Corporation, Alcan Inc. and Alcan
Balcorp, Inc., dated March 5, 2003. After the merger, Baltek will become a
wholly owned subsidiary of Alcan, 1Inc. As a result of the merger, shareholders
of Baltek Corporation will receive approximately $15.17 in cash for each share
of Baltek common stock.

Consummation of the merger is subject to the satisfaction of wvarious
conditions, including, but not limited to, approval of the Agreement and Plan of

Merger by the shareholders of Baltek Corporation.

Additional information regarding the merger 1s set forth in the Press
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Release of Baltek Corporation and the Agreement and Plan of Merger, copies of
which are filed with this Report and incorporated herein by reference.

On February 27, 2003, prior to the board meeting approving the merger, Mr.
Henri-Armand Kohn resigned as director of Baltek Corporation.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

(c) EXHIBITS:

Exhibit

Number Exhibit Title

99.1 Agreement and Plan of Merger among Baltek Corporation, Alcan

Inc. and Alcan Balcorp, Inc., dated March 5, 2003.

99.2 Voting Agreement, dated as of March 5, 2003, among Alcan
Inc., Jacques Kohn, Jean Kohn, the Bernard Kohn Revocable
Living Trust and the Bernard Irrevocable Descendants Trust.

99.3 Press Release, dated March 5, 2003
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