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ITEM 5. OTHER EVENTS.

On January 22, 2002, MFN Financial Corporation announced that its
shareholders have approved the merger agreement between MFN Financial
Corporation and Consumer Portfolio Services, Inc. Attached as Exhibit 99.1 is
a copy of the press release relating to this matter, which is incorporated
herein by reference and constitutes a part of this report.

ITEM 7(c). EXHIBITS.

Exhibit 99.1 Press Release dated January 22, 2002.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.
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99.1 Press Release dated January 22, 2002.



