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PRICESMART, INC.

NOTICE OF ANNUAL MEETING OF
STOCKHOLDERS AND PROXY STATEMENT

CORRECTION

TO THE STOCKHOLDERS OF PRICESMART, INC.:

    Please note the following correction to our Notice of Annual Meeting dated December 7, 2001:

    The description of Proposal 2 on the Notice of Annual Meeting appearing on the cover page of PriceSmart's Proxy Statement for its 2002
Annual Meeting erroneously refers to the reservation of 500,000 shares of PriceSmart's Common Stock for issuance under the 2001 Equity
Participation Plan. As noted on page 22 of the Proxy Statement and in Appendix A to the Proxy Statement, PriceSmart is seeking stockholder
approval of the reservation of 350,000 shares of the Company's Common Stock for issuance under the 2001 Equity Participation Plan.

    We look forward to seeing you at the Annual Meeting.

BY ORDER OF THE BOARD OF DIRECTORS

Robert M. Gans
Secretary

San Diego, California
December 18, 2001
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