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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

On June 11, 2003, General Electric Capital Corporation ("GECC")
brought suit in the District Court of Dallas County, Texas (the "District
Court") against Registrant, TCC Leasing, Inc. and Cannon Express Corp. seeking
money damages and a Temporary Restraining Order and Injunctive Relief enjoining
the use of certain equipment subject to GECC's security interest. On June 19,
2003, the District Court granted a Temporary Restraining Order enjoining the use
of the equipment which allowed for the completion of deliveries that were then
in progress.

In addition, the Registrant received a Notice of Default pursuant to
several agreements between the Registrant and CitiCapital Commercial Leasing
Corporation (a/k/a Associates Leasing, Inc.) ("CCLC") asserting the failure to
timely make required payments and the change of control of Registrant. The
Registrant is engaged in discussions with CCLC in an effort to resolve those
default issues.

The Registrant and GECC have agreed in principle on the logistics for
fleet substitution in an orderly manner over a period of three weeks so as not
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to disrupt normal traffic operations.
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