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Item 1. Schedule of Investments

Federated Premier Municipal Income Fund
Portfolio of Investments

August 31, 2018 (unaudited)

Principal

Value
Amount
MUNICIPAL BONDS—99.8%
Alabama—1.0%
$1.145.000 Alabama State Port Authority, Docks Facilities Revenue Bonds (Series 2010), 6.00% (United $1.241.397
T States Treasury PRF 10/1/2020@ 100)/(Original Issue Yield: 6.25%), 10/1/2040 T
415,000 Selma, AL IDB (International Paper Co.), Gulf Opportunity Zone Bonds (Series 2010A), 440 473

5.80%, 5/1/2034
1,000,000 Selma, AL IDB (International Paper Co.), Revenue Bonds (Series 2011A), 5.375%, 12/1/20351,095,740
TOTAL 2,777,610
Arizona—2.1%
500.000 Arizona State IDA Education Revenue, (Basis Schools, Inc. Obligated Group), Education 548,125
’ Revenue Bonds (Series 2017F), 5.00%, (School District Credit Program LOC), 7/1/2052 ’
335,000 1Maricopa County, AZ, IDA (Paradise Schools), Revenue Refunding Bonds, 5.00%, 7/1/2036 349,740
Phoenix, AZ IDA (Great Heart Academies), Education Facility Revenue Bonds (Series
OGO 2014A), 5.00%, 7/1/2034 22240
1.690.000 lfz)r;;szc(i)zl(l)nty, AZ IDA (Tucson Electric Power Co.), PCRBs (Series 2009A), 4.95%, 1.788.916
290,000 Tempe, AZ IDA, (Mirabella at ASU), Revenue Bonds (Series 2017A), 6.125%, 10/1/2052 319,102
Verrado Community Facilities District No. 1, AZ, District GO Refunding Bonds (Series
640.000155134), 6.00%, 7/15/2027 688,390
TOTAL 5,816,333
California—10.5%
Bay Area Toll Authority, CA San Francisco Bay Area Subordinate Toll Bridge Revenue

111300 Bonds (Series 2010 S-2), 5.00%, (United States Treasury PRF 10/1/2020@ 100), 10/1/2024 ol
1,000,000 Ee;l;ggirga Educational Facilities Authority (Stanford University), Revenue Bonds, 5.25%, 1.306.540
1,500,000 California Health Facilities Financing Authority (Dignity Health (Catholic Healthcare West)), 1.617.780

Revenue Bonds (Series 2011A), 5.25%, 3/1/2027
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California Health Facilities Financing Authority (Scripps Health), Revenue Bonds (Series

1,250,000 2012A), 5.00%, 11/15/2032 1,367,887
California Health Facilities Financing Authority (Stanford Health Care), Revenue Refunding

SHOLOIEST Bonds (Series 2017A), 4.00%, 11/15/2040 S 1282
California School Finance Authority (KIPP LA), School Facility Revenue Bonds (Series

000.000" 150144, 5.00%, 7/1/2034 653,268
California School Finance Authority (KIPP LA), School Facility Revenue Bonds (Series

plibLL 12014A), 5.125%, 7/1/2044 P38
California School Finance Authority (KIPP LA), School Facility Revenue Bonds (Series

1,000,000 l2015A), 5.00%, 7/1/2035 1,092,820

1,000,000 California State, Various Purpose UT GO Bonds, 5.00%, 9/1/2030 1,091,790
California Statewide CDA (899 Charleston LLC), Revenue Refunding Bonds (Series 2014A),

1,000,000 15.00%, 11/1/2034 1,051,250
California Statewide CDA (899 Charleston LLC), Revenue Refunding Bonds (Series 2014A),

375,000 15 5505 117172044 396,769
Chula Vista, CA Municipal Finance Authority, Special Tax Revenue Refunding Bonds

1,110,000 (Series 2013), 5.50%, 9/1/2028 1,255,266

1.000.000 Foothill/Eastern Transportation Corridor Agency, CA, Toll Road Revenue Refunding Bonds 1.137.330

U (Series 2013A), 5.75% (Original Issue Yield: 6.05%), 1/15/2046 T

1.000.000 Foothill/Eastern Transportation Corridor Agency, CA, Toll Road Revenue Refunding Bonds 1.120.300

U (Series 2013B-1), 5.50% TOBs, Mandatory Tender 7/15/2022 T

165,000 Irvine, CA (Irvine, CA Reassessment District No. 13-1), LO Improvement Bonds, 5.00%, 180,272
9/2/2028
M-S-R Energy Authority, CA, Gas Revenue Bonds (Series 2009A), 6.125% (Citigroup, Inc.

1,385,000 GTD). 11/1/2029 1,721,209
M-S-R Energy Authority, CA, Gas Revenue Bonds (Series 2009A), 7.00% (Citigroup, Inc.

1,500,000 GTD). 11/1/2034 2,122,830

425.000 San Francisco, CA City & County Airport Commission, Revenue Refunding Bonds, 5.00%, 448 864

’ (United States Treasury PRF 5/1/2020@100), 5/1/2021 ’

575.000 g}aln/zFé;Ilmsco, CA City & County Airport Commission, Revenue Refunding Bonds, 5.00%, 607.194
San Francisco, CA City & County Airport Commission, Second Series Revenue Bonds

2,000,000 (Series 2009E), 5.50%, 5/1/2025 2,053,020
San Jose, CA Airport, Airport Revenue Bonds (Series 2011A-2), 5.00% (Original Issue Yield:

2,000,000 5.05%). 3/1/2031 2,140,440

1.440.000 University of California (The Regents of), Limited Project Revenue Bonds (Series 2012G), 1.607.789

T 5.00% , (United States Treasury PRF 5/15/2022@100), 5/15/2031 U
University of California (The Regents of), Limited Project Revenue Bonds (Series 2012G),

1,740,000 5.00%. 5/15/2031 1,923,640
TOTAL 29,490,054
Colorado—5.0%

820,000 Castle Oaks, CO Metropolitan District No. 3, LT GO Completion Bonds (Series 2016), 5.50% 908.732

1

(United States Treasury PRF 12/1/2020@103), 12/1/2045




Principal
Amount

$1,500,000
500,000
2,000,000
1,000,000

1,250,000

230,000

1,000,000
500,000
2,480,000
509,000

1,000,000

715,000

250,000
225,000
500,000

1,095,000

1,000,000
800,000
2,000,000

935,000
2,300,000

1
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MUNICIPAL BONDS—continued

Colorado—continued

Centerra Metropolitian District No. 1, CO, Special Revenue Refunding and Improvement
Bonds (Series 2017), 5.00%, 12/1/2029

Colorado Educational & Cultural Facilities Authority (University Lab School), Charter
School Refunding & Improvement Revenue Bonds (Series 2015), 5.00%, 12/15/2035
Colorado Health Facilities Authority (Catholic Health Initiatives), Revenue Bonds (Series
2011A), 5.25%, 2/1/2031

Colorado Health Facilities Authority (Covenant Retirement Communities, Inc.), Revenue
Refunding Bonds (Series 2012A), 5.00%, 12/1/2027

Colorado Health Facilities Authority, Revenue Bonds (Series 2013A), 5.00% (Sisters of
Charity of Leavenworth Health System), 1/1/2044

Colorado State Higher Education Capital Construction Lease Purchase Financing Program,
COPs (Series 2008), 5.50% (United States Treasury PRF 11/1/2018 @ 100)/(Original Issue
Yield: 5.60%), 11/1/2027

E-470 Public Highway Authority, CO, Revenue Bonds (Series 2010C), 5.375%, (Original
Issue Yield: 5.40%) 9/1/2026

Leyden Rock Metropolitan District No. 10, CO, LT GO Refunding & Improvement Bonds
(Series 2016A), 4.00%, 12/1/2025

Public Authority for Colorado Energy, Natural Gas Purchase Revenue Bonds (Series
2008), 6.25% (Bank of America Corp. GTD)/(Original Issue Yield: 6.63%), 11/15/2028
Tallyn's Reach Metropolitan District No. 3, CO, LT GO Refunding & Improvement Bonds
(Series 2013), 5.00%, 12/1/2033

University of Colorado, Tax-Exempt University Enterprise Revenue Bonds (Series
2013A), 5.00% (United States Treasury PRF 6/1/2023@100), 6/1/2037

TOTAL

Delaware—0.3%

Delaware EDA (Delmarva Power and Light Co.), Gas Facilities Refunding Bonds, 5.40%,
2/1/2031

District of Columbia—0.8%

District of Columbia (KIPP DC), Revenue Bonds (Series 2013A), 6.00% (United States
Treasury PRF 7/1/2023@100), 7/1/2033

District of Columbia (KIPP DC), Revenue Bonds (Series 2013A), 6.00% (United States
Treasury PRF 7/1/2023 @100), 7/1/2048

District of Columbia Revenue, (Friendship Public Charter School, Inc.), Revenue Bonds
(Series 2016A), 5.00%, 6/1/2041

District of Columbia Tobacco Settlement Financing Corp., Asset Backed Revenue Bonds,
6.50% (Original Issue Yield: 6.67%), 5/15/2033

TOTAL

Florida—4.9%

Atlantic Beach, FL Health Care Facilities (Fleet Landing Project, FL), Revenue &
Refunding Bonds (Series 2013A), 5.00%, 11/15/2028

Collier County, FL IDA (Arlington of Naples), Continuing Care Community Revenue
Bonds (Series 2013A), 8.125% (Original Issue Yield: 8.25%), 5/15/2044

Florida State Department of Transportation (Florida State), Florida Right-of-Way
Acquisition and Bridge Construction Bonds (Series 2018B), 4.00%, 7/1/2039

Harbor Bay, FL. Community Development District, Special Assessment Revenue Bonds,
6.75%, 5/1/2034

Jacksonville, FL Sales Tax, Revenue Refunding Bonds (Series 2012), 5.00%, 10/1/2027

Value

$1,604,460
528,360
2,099,820
1,082,320

1,356,700

231,426

1,065,280
509,045
3,079,639
536,751
1,130,610

14,133,143

755,841

294,357
264,922
541,270
1,233,857
2,334,406
1,080,000
800,000
2,102,840

938,656
2,535,336



1,000,000
2,000,000

500,000
165,000
1,000,000

10,000

665,000

415,000

450,000
210,000
160,000

305,000
2
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Jacksonville, FL Sales Tax, Revenue Refunding Bonds (Series 2012), 5.00%, 10/1/2030

Miami-Dade County, FL Transit System, Sales Surtax Revenue Bonds (Series 2012),

5.00%, 7/1/2042

Midtown Miami, FL. Community Development District, Special Assessment & Revenue

Refunding Bonds (Series 2014A), 5.00%, 5/1/2029

Palm Beach County, FL. Health Facilities Authority (Sinai Residences of Boca Raton),

Revenue Bonds (Series 2014A), 7.25%, 6/1/2034

South Lake County, FL. Hospital District (South Lake Hospital, Inc.), Revenue Bonds

(Series 2009A), 6.00% (Original Issue Yield: 6.05%), 4/1/2029

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series 1), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series 2015-1), 0.00% (Step Coupon 11/1/2021@6.61%)/(Original Issue Yield: 6.93%),

5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series 2015-2), 0.00% (Step Coupon 11/1/2024@6.61%)/(Original Issue Yield: 6.752%),

5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series 2015-3), 6.61%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds
"7 (Series 3), 6.375%, 5/1/2017

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series 3), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds

(Series A-3), 0.00% (Step Coupon 5/1/2019@6.61%), 5/1/2040

1,096,210
2,153,840

527,105
187,894
1,019,220

9,655

529,632

271,937

294,081
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Principal Value
Amount

MUNICIPAL BONDS—continued

Florida—continued
$155.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series $125.364

A-4), 0.00% (Step Coupon 5/1/2022@6.61%), 5/1/2040

TOTAL 13,671,778

Georgia—2.8%

Atlanta, GA Airport General Revenue, Airport General Revenue Refunding Bonds (Series

2010C), 6.00%, 1/1/2030

Atlanta, GA Airport Passenger Facilities Charge Revenue, Subordinate Lien General Revenue

Bonds (Series 2010B), 5.00%, 1/1/2020

Atlanta, GA Development Authority Senior Health Care Facilities (Georgia Proton Treatment

Center), Revenue Bonds (Series 2017A-1), 6.75% (Original Issue Yield: 7.10%), 1/1/2035

415.000 Atlanta, GA Development Authority Senior Health Care Facilities (Georgia Proton Treatment 412219
’ Center), Revenue Bonds (Series 2017A-1), 7.00% (Original Issue Yield: 7.25%), 1/1/2040 ’

1,500,000 Atlanta, GA Water & Wastewater, Revenue Bonds (Series 2009A), 6.00%, 11/1/2019 1,573,995

Atlanta, GA Water & Wastewater, Revenue Bonds (Series 2009A), 6.00% (United States

1,000,000 1,094,110

1,000,000 1,043,080

1,000,000 978,620

1,500,000 Treasury PRF 11/1/2019@ 100)/(Original Issue Yield: 6.14%), 11/1/2024 1,574,160
1.000.000 Fulton County, GA Residential Care Facilties (Lenbrook Square Foundation, Inc.), Retirement 1.100.790
U Facility Revenue Refunding Bonds (Series 2016), 5.00%, 7/1/2031 U
TOTAL 7,776,974
Guam—0.4%
1.000.000 Guam Government LO (Section 30), Bonds (Series 2009A), 5.625% (United States Treasury 1.047.380
U PRF 12/1/2019@100)/(Original Issue Yield: 5.875%), 12/1/2029 T
Hawaii—0.3%
750.000 Hawaii State Department of Budget & Finance, Special Purpose Revenue Bonds (Series 2009), 776.483
’ 6.50% (Hawaiian Electric Co., Inc.), 7/1/2039 ’
Idaho—0.7%
1,750,000



