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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Balance Sheets

(Dollars in thousands, except per share data)

Assets

Cash

Interest-bearing deposits

Cash and cash equivalents

Commercial paper

Certificates of deposit in other banks

Securities available for sale, at fair value

Other investments, at cost

Loans held for sale

Total loans, net of deferred loan fees and discount

Allowance for loan losses

Net loans

Premises and equipment, net

Accrued interest receivable

Real estate owned ("REQO")

Deferred income taxes

Bank owned life insurance

Goodwill

Core deposit intangibles

Other assets

Total Assets

Liabilities and Stockholders' Equity

Liabilities

Deposits

Other borrowings

Capital lease obligations

Other liabilities

Total liabilities

Stockholders' Equity

Preferred stock, $0.01 par value, 10,000,000 shares authorized, none issued or
outstanding

Common stock, $0.01 par value, 60,000,000 shares authorized, 18,576,972 shares
issued and outstanding at December 31, 2015; 19,488,449 at June 30, 2015

Additional paid in capital

Retained earnings

Unearned Employee Stock Ownership Plan ("ESOP") shares

Accumulated other comprehensive income

Total stockholders' equity

Total Liabilities and Stockholders' Equity

The accompanying notes are an integral part of these consolidated financial statements.

(Unaudited)

December 31,

2015

$32,803
24,781
57,584
271,856
177,934
229,227
28,886
5,080
1,747,767
(21,977 )
1,725,790
56,232
7,238

6,713
57,267
78,362
12,673
8,526
5,184
$2,728,552

$1,829,987
479,000
1,968
56,402
2,367,357

186

195,738
173,370
(8,729 )
630

361,195
$2,728,552

June 30,
2015

$33,891
82,269
116,160
256,152
210,629
257,606
28,711
5,874
1,685,707
(22,3714 )
1,663,333
57,524
7,522
7,024
59,493
77,354
12,673
10,043
13,016
$2,783,114

$1,872,126
475,000
1,979
62,959
2,412,064

195

210,621
168,357
(8,993 )
870

371,050
$2,783,114
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Consolidated Statements of Income
(Dollars in thousands, except per share data)

Interest and Dividend Income

Loans

Securities available for sale
Certificates of deposit and other interest-bearing deposits
Other investments

Total interest and dividend income
Interest Expense

Deposits

Other borrowings

Total interest expense

Net Interest Income

Recovery of Loan Losses

Net Interest Income after Recovery of Loan Losses
Noninterest Income

Service charges on deposit accounts
Mortgage banking income and fees
Gain from sales of securities available for sale
Other, net

Total noninterest income
Noninterest Expense

Salaries and employee benefits

Net occupancy expense

Marketing and advertising
Telephone, postage, and supplies
Deposit insurance premiums
Computer services

Loss (gain) on sale and impairment of REO
REO expense

Core deposit intangible amortization
Merger-related expenses

Other

Total other expense

Income Before Income Taxes
Income Tax Expense

Net Income

Per Share Data:

Net income per common share:
Basic

Diluted

Average shares outstanding:

Basic

Diluted

Three Months Ended
December 31,
2015 2014

$19,333 $19,823

1,038 884
851 626
344 226
21,566 21,559
1,141 1,264
275 105
1,416 1,369
20,150 20,190
20,150 20,190
1,618 1,318
590 713
— 61

797 727
3,005 2,819
10,875 10,068
2,306 2,032
499 624
842 759
523 415
1,406 1,250
159 (200
327 433
743 484
— 2,310
2,162 1,960
19,842 20,135
3,313 2,874
864 825
$2,449 $2,049
$0.14 $0.10
$0.14 $0.10

17,479,150 19,145,084
17,810,984 19,235,841

The accompanying notes are an integral part of these consolidated financial statements.

Six Months Ended
December 31,

2015 2014
$38,968 $38,380
2,237 1,689
1,681 1,065

689 290

43,575 41,424
2,332 2,490

522 144

2,854 2,634
40,721 38,790

— (250 )
40,721 39,040
3,317 2,379
1,318 1,560

— 61

1,739 1,588
6,374 5,588
21,732 19,876
4,565 3,885

984 1,011
1,672 1,437
1,048 845

2,990 2,603

138 (235 )
682 788

1,517 898

— 3,731
4,349 3,793
39,677 38,632
7,418 5,996
2,405 1,691
$5,013 $4,305
$0.28 $0.22
$0.28 $0.22
17,778,568 19,161,846
18,053,187 19,239,539
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Comprehensive Income
(Dollars in thousands)

Three Months Ended Six Months Ended

December 31, December 31,

2015 2014 2015 2014
Net Income $2,449 $2,049 $5,013 $4,305
Other Comprehensive Income (Loss)

Unrealized holding gains (losses) on securities available for

sale
Gains (losses) arising during the period (1,691 ) 1,166 (363 ) 1,119
Deferred income tax benefit (expense) 575 (397 ) 123 (380
Reclassification of securities gains recognized in net income — 61 — 57
Deferred income tax expense — (20 ) — (20
Total other comprehensive income (loss) $(1,116 ) $810 $(240 ) $776
Comprehensive Income $1,333 $2,859 $4,773 $5,081

The accompanying notes are an integral part of these consolidated financial statements.
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Changes in Stockholders' Equity

(Dollars in thousands)

Balance at June 30, 2014
Net income

Stock repurchased
Exercised stock options
Stock option expense
Restricted stock expense
ESOP shares allocated
Other comprehensive
income

Balance at December 31,
2014

Balance at June 30, 2015
Net income

Stock repurchased
Forfeited restricted stock
Exercised stock options
Stock option expense
Restricted stock expense
ESOP shares allocated
Other comprehensive loss
Balance at December 31,
2015

Common Stock

Shares

20,632,008
(198,503 )
18,000

20,451,505

19,488,449
(911,427 )
(2,250 )
2,200

18,576,972

Amount

$207

$186

Additional
Paid In
Capital

$225,889
(3,395 )
259

693

734

142

$224,322

$210,621

(16,782 )
32

953

684

230

$195,738

Retained
Earnings

$160,332
4,305

$164,637

$168,357
5,013

$173,370

Unearned
ESOP
Shares

$(9,522 )

$(9,258 )

$(8,993 )

$(8,729 )

The accompanying notes are an integral part of these consolidated financial statements.

5

Accumulated
Other

Comprehensive

Income
$245

(240
$630

Total
Stockholders'
Equity

$377,151
4,305

(3,397 )
259

693

734

406

776

$380,927

$371,050
5,013
(16,791 )
32

953

684

494

(240 )

$361,195
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Consolidated Statements of Cash Flows
(Dollars in thousands)

Operating Activities:
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Recovery of loan losses

Depreciation

Deferred income tax expense

Net amortization and accretion

Loss (gain) on sale and impairment of REO
Gain on sale of loans held for sale
Origination of loans held for sale

Proceeds from sales of loans held for sale
Gain on sale of securities available for sale
Decrease in deferred loan fees, net

Increase (decrease) in accrued interest receivable and other assets

Amortization of core deposit intangibles

Earnings from bank owned life insurance

ESOP compensation expense

Restricted stock and stock option expense

Increase (decrease) in other liabilities

Net cash provided by operating activities

Investing Activities:

Purchase of securities available for sale

Proceeds from maturities of securities available for sale
Proceeds from sale of securities available for sale

Net increase in commercial paper

Purchase of certificates of deposit in other banks
Maturities of certificates of deposit in other banks
Principal repayments of mortgage-backed securities
Net purchases of other investments

Net increase in loans

Purchase of premises and equipment

Capital improvements to REO

Proceeds from sale of REO

Acquisition of Bank of Commerce, net of cash received
Acquisition of Bank of America branches, net of cash paid
Net cash provided by (used in) investing activities
Financing Activities:

Net decrease in deposits

Net increase in other borrowings

Common stock repurchased

Exercised stock options

Decrease in capital lease obligations

Net cash provided by (used in) financing activities

Six Months Ended
December 31,

2015 2014
$5,013 $4,305
— (250
2,090 1,696
2,349 1,679
(2,151 (1,983
138 (235
(775 (847
(41,995 (32,178
43,564 34,084
— (61
(184 (699
8,072 (693
1,517 898
(964 (821
494 406
1,637 1,427
(6,557 506
12,248 7,234
(11,100 (44,909
26,060 21,385
— 10,387
(15,704 (128,249
(14,632 (54,797
47,327 22,002
12,844 11,911
(175 (14,480
(61,277 (64,001
(798 (4,329
— (55
1,540 6,574
— (7,759
— 310,868
(15,915 64,548
(42,139 (67,322
4,000 184,828
(16,791 (3,397
32 259

(11 ¢
(54,909 114,359

P P

11
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Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Period
Cash and Cash Equivalents at End of Period

6

(58,576
116,160
$57,584

) 186,141
45,830
$231,971

12
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Cash Flows (continued)
(Dollars in thousands)

Supplemental Disclosures:

Cash paid during the period for:

Interest

Income taxes

Noncash transactions:

Unrealized gain (loss) in value of securities available for sale, net of income taxes
Transfers of loans to REO

Loans originated to finance the sale of REO

Business Combinations:

Assets acquired

Liabilities assumed

Net assets acquired

The accompanying notes are an integral part of these consolidated financial statements.

7

Six Months Ended
December 31,

2015 2014
$2,881 $2,242
100 140
(240 ) 776
1,367 1,413
— 460

— 463,959
— 444,154
— 19,805

13
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

(Dollars in thousands, except per share data)

1.Summary of Significant Accounting Policies

The consolidated financial statements presented in this report include the accounts of HomeTrust Bancshares, Inc., a
Maryland corporation ("HomeTrust"), and its wholly-owned subsidiary, HomeTrust Bank (the "Bank"). As used
throughout this report, the term the "Company" refers to HomeTrust and the Bank, its consolidated subsidiary, unless
the context otherwise requires. Effective December 31, 2015, the Bank converted from a national association to a
North Carolina state bank. See Management's Discussion and Analysis of Financial Condition and Results of
Operations "Overview" for discussion of charter change.

The accompanying unaudited consolidated financial statements have been prepared in accordance with accounting
principles generally accepted in the United States ("GAAP") for interim financial information and in accordance with
the instructions to Form 10-Q and Article 10 of Regulation S-X as promulgated by the Securities and Exchange
Commission ("SEC"). Accordingly, they do not include all the information and footnotes required by GAAP for
complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring
accruals) considered necessary for a fair presentation of the financial position and results of operations for the periods
presented have been included. It is recommended that these unaudited interim consolidated financial statements be
read in conjunction with the audited consolidated financial statements and notes thereto included in the Company's
Annual Report on Form 10-K for the year ended June 30, 2015 ("2015 Form 10-K") filed with the SEC on September
11, 2015. The results of operations for the three and six months ended December 31, 2015 are not necessarily
indicative of results that may be expected for the entire fiscal year ending June 30, 2016. Certain prior year amounts
have been reclassified to conform to current fiscal year presentation. The reclassifications had no impact on previously
reported net income or equity.

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect amounts reported in the financial statements. Various elements of the Company's accounting
policies, by their nature, are inherently subject to estimation techniques, valuation assumptions and other subjective
assessments. In particular, management has identified several accounting policies that, due to the judgments, estimates
and assumptions inherent in those policies, are critical to an understanding of the Company's financial

statements. These policies relate to (i) the determination of the provision and the allowance for loan losses, (ii)
business combinations and acquired loans, (iii) the valuation of REO, (iv) the valuation of goodwill and other
intangible assets, and (v) the valuation of or recognition of deferred tax assets and liabilities. These policies and
judgments, estimates and assumptions are described in greater detail in subsequent notes to the Consolidated Financial
Statements and Management's Discussion and Analysis of Financial Condition and Results of Operations (Critical
Accounting Policies) in our 2015 Form 10-K. Management believes that the judgments, estimates and assumptions
used in the preparation of the financial statements are appropriate based on the factual circumstances at the

time. However, given the sensitivity of the financial statements to these critical accounting policies, the use of other
judgments, estimates and assumptions could result in material differences in the Company's results of operations or
financial condition. Further, subsequent changes in economic or market conditions could have a material impact on
these estimates and the Company's financial condition and operating results in future periods.

2.Recent Accounting Pronouncements

In January 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU")
No. 2014-04, "Receivables—Troubled Debt Restructurings by Creditors (Subtopic 310-40): Reclassification of
Residential Real Estate Collateralized Consumer Mortgage Loans upon Foreclosure". The objective of this guidance is
to clarify when an in substance repossession or foreclosure occurs, that is, when a creditor should be considered to
have received physical possession of residential real estate property collateralizing a consumer mortgage loan such
that the loan receivable should be derecognized and the real estate property recognized. ASU No. 2014-04 states that
an in substance repossession or foreclosure occurs, and a creditor is considered to have received physical possession
of residential real estate property collateralizing a consumer mortgage loan, upon either (1) the creditor obtaining legal
title to the residential real estate property upon completion of a foreclosure or (2) the borrower conveying all interest
in the residential real estate property to the creditor to satisfy that loan through completion of a deed in lieu of

14
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foreclosure or through a similar legal agreement. Additionally, ASU No. 2014-04 requires interim and annual
disclosure of both (1) the amount of foreclosed residential real estate property held by the creditor and (2) the recorded
investment in consumer mortgage loans collateralized by residential real estate property that are in the process of
foreclosure according to local requirements of the applicable jurisdiction. ASU No. 2014-04 was effective, for the
Company, for interim and annual reporting periods beginning after June 30, 2015. The adoption of ASU No. 2014-04
did not have a material impact on the Company's Consolidated Financial Statements. At December 31, 2015 and June
30, 2015, the Bank had $429,000 and $1.6 million, respectively, of foreclosed residential real estate property in REO.
The recorded investment in consumer mortgage loans collateralized by residential real estate in the process of
foreclosure totaled $1.9 million and $1.7 million at December 31, 2015 and June 30, 2015, respectively.

In August 2014, the FASB issued ASU No. 2014-14, "Receivables-Troubled Debt Restructuring by Creditors
(Subtopic 310-40): Classification of Certain Government-Guaranteed Mortgage Loans upon Foreclosure". The
amendments in this ASU require that a mortgage loan be derecognized and that a separate other receivable be
recognized upon foreclosure if the following conditions are met: (1) the loan has a government guarantee that is not
separable from the loan before foreclosure; (2) at the time of foreclosure, the creditor has the intent to convey the real
estate property to the guarantor and make a claim of the guarantee, and the creditor has the ability to recover under
that claim; and (3) at the time of foreclosure, any amount of the claim that is determined on the basis of the fair value
of the real estate is fixed. Upon foreclosure, the separate other receivable should be measured based on the amount of
the loan balance (principal and interest) expected to be recovered from the guarantor. The amendments in this ASU
were effective, for the Company, for annual periods, and interim periods within those annual periods, beginning after
June 30, 2015. The adoption of ASU No. 2014-14 did not have a material impact on the Company's Consolidated
Financial Statements.

8
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

In January 2015, the FASB issued ASU No. 2015-01, "Income Statement-Extraordinary and Unusual Items (Subtopic
225-20)." The ASU eliminates the need to separately classify, present, and disclose extraordinary events. The
disclosure of events or transactions that are unusual or infrequent in nature will be included in other guidance. The
amendments in this ASU are effective for annual periods, and interim periods within those annual periods, beginning
after December 15, 2015. The adoption of ASU No. 2015-01 is not expected to have a material impact on the
Company's Consolidated Financial Statements.

In April 2015, FASB issued ASU No. 2015-05, "Customer's Accounting for Fees Paid in a Cloud Computing
Arrangement." The amendments in this ASU provide guidance to customers in cloud computing arrangements about
whether a cloud computing arrangement includes a software license. If a cloud computing arrangement includes a
software license, the customer should account for the software license element of the arrangement consistent with the
acquisition of other software licenses. If a cloud computing arrangement does not include a software license, the
customer should account for the arrangement as a service contract. The amendments are effective for annual periods,
including interim periods within those annual periods, beginning after December 15, 2015. Early adoption is
permitted. This ASU is not expected to have a material effect on the Company's Consolidated Financial Statements.
In June 2015, FASB issued ASU No. 2015-10, "Technical Corrections and Improvements." On November 10, 2010
FASB added a standing project that will facilitate the FASB Accounting Standards Codification ("Codification™)
updates for technical corrections, clarifications, and improvements. These amendments are referred to as Technical
Corrections and Improvements. Maintenance updates include non-substantive corrections to the Codification, such as
editorial corrections, various link-related changes, and changes to source fragment information. This ASU contains
amendments that will affect a wide variety of Topics in the Codification. The amendments in this ASU will apply to
all reporting entities within the scope of the affected accounting guidance and generally fall into one of four
categories: amendments related to differences between original guidance and the Codification, guidance clarification
and reference corrections, simplification, and minor improvements. In summary, the amendments in this ASU
represent changes to clarify the Codification, correct unintended application of guidance, or make minor
improvements to the Codification that are not expected to have a significant effect on current accounting practice.
Transition guidance varies based on the amendments in this ASU. The amendments in this ASU that require transition
guidance are effective for fiscal years and interim reporting periods after December 15, 2015. Early adoption is
permitted including adoption in an interim period. All other amendments are effective upon the issuance of this ASU.
ASU 2015-10 did not have a material impact on the Company's Consolidated Financial Statements.

In August 2015, the FASB issued ASU No. 2015-15, "Interest-Imputation of Interest (Subtopic 835-30), Presentation
and Subsequent Measurement of Debt Issuance Costs Associated with Line-of-Credit Arrangements." This ASU
provides guidance not previously included in ASU 2015-03 regarding debt issuance related to line-of-credit
arrangements. The amendments in this ASU allows an entity to present debt issuance costs as an asset and
subsequently amortize the deferred debt issuance costs over the term of the line-of-credit arrangement, regardless if
there are any outstanding borrowings on the line-of-credit arrangement. This ASU is effective for fiscal years
beginning after December 15, 2015. The adoption of ASU No. 2015-15 is not expected to have a material impact on
the Company's Consolidated Financial Statements.

In September 2015, the FASB issued ASU No. 2015-16, "Business Combinations (Topic 805)". The ASU simplifies
the accounting for measurement period adjustments. The amendments in this ASU require that an acquirer recognize
adjustments to provisional amounts that are identified during the measurement period in the reporting period when the
adjustment amounts are determined. The acquirer is required to record in the same period's financial statements the
effect on earnings from changes in depreciation, amortization, or other income effects resulting from the change to
provisional amounts, calculated as if the accounting had been completed at the acquisition date. The acquirer must
present separately on the income statement, or disclose in the notes, the amount recorded in current-period earnings
that would have been recorded in previous reporting periods if the provisional amount had been recognized at the
acquisition date. This ASU is effective for fiscal years beginning after December 15, 2015, including interim periods
within those fiscal years. The adoption of ASU No. 2015-16 is not expected to have a material impact on the
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Company's Consolidated Financial Statements.

In January 2016, the FASB issued ASU 2016-01, "Financial Instruments (Subtopic 825-10) Recognition and
Measurement of Financial Assets and Financial Liabilities." The ASU amends the guidance in GAAP on the
classification and measurement of financial instruments. The ASU includes the following changes: i) equity
investments (except those accounted for under the equity method of accounting, or those that result in consolidation of
the investee) to be measured at fair value with changes in fair value recognized in net income; (ii) requires the use of
exit price notion when measuring the fair value of financial instruments for disclosure purposes; (iii) require separate
presentation of financial assets and financial liabilities by measurement category and form of financial asset (i.e.
securities or loans and receivables) on the balance sheet or the accompanying notes to the financial statements; (iv)
allows an equity investment that does not have readily determinable fair values, to be measured at cost minus
impairment (if any), plus or minus changes resulting from observable price changes in orderly transactions for the
identical or a similar investment of the same issuer; (v) eliminates the requirement to disclose the method(s) and
significant assumptions used to estimate the fair value that is required to be disclosed for financial instruments
measured at amortized cost on the balance sheet, and requires a reporting organization to present separately in other
comprehensive income the portion of the total change in the fair value of a liability resulting from a change in the
instrument-specific credit risk (also referred to as “own credit”) when the organization has elected to measure the
liability at fair value in accordance with the fair value option for financial instruments; (vi) requires separate
presentation of financial assets and financial liabilities by measurement category and form of financial asset (i.e.
securities or loans and receivables) on the balance sheet or in the accompanying notes to the financial statements; and
(vii) clarifies that a valuation allowance on a deferred tax asset related to available-for-sale securities should be
evaluated in combination with the organization’s other deferred tax assets. This ASU is effective for fiscal years
beginning after December 15, 2017, including interim periods within those fiscal years. The adoption of ASU No.
2016-1 is not expected to have a material impact on the Company's Consolidated Financial Statements.

9
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

3.Business Combinations

All business combinations are accounted for using the acquisition method of accounting and, accordingly, assets
acquired, liabilities assumed and consideration exchanged were recorded at acquisition date fair values. Fair values are
preliminary and subject to refinement for up to one year after the closing date of the acquisition as additional
information regarding the closing date fair values becomes available.

On November 14, 2014, the Bank completed its acquisition of ten branch banking operations in Southwest Virginia
and Eden, North Carolina from Bank of America Corporation (the "Branch Acquisition"). Under the terms of the
agreement, the Bank paid a deposit premium of $9,805 equal to 2.86% of the average daily deposits for the 30
calendar day period prior to the acquisition date. In addition, the Bank acquired approximately $1,045 in loans and all
related premises and equipment valued at $8,993.

The following table presents the consideration paid by the Bank in the Branch Acquisition and the assets acquired and
liabilities assumed as of November 14, 2014:
Fair Value and As

As Recorded Other Merger Recorded

By Bank of

America Related by the

Adjustments ~ Company

Consideration Paid
Cash paid as deposit premium $9,805
Total consideration $9,805
Assets
Cash and cash equivalents $320,673 $— $320,673
Loans, net of allowance 1,045 — 1,045
Premises and equipment, net 6,303 2,690 8,993
Accrued interest receivable 3 — 3
Deferred income taxes — 353 353
Core deposit intangibles — 7,936 7,936
Total assets acquired $328,024 $10,979 $339,003
Liabilities
Deposits $328,007 $1,174 $329,181
Other liabilities 17 — 17
Total liabilities assumed $328,024 $1,174 $329,198
Net identifiable assets acquired over liabilities assumed $— $9,805 $9,805
Goodwill $—
10
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
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(Dollars in thousands, except per share data)

On July 31, 2014, the Bank completed its acquisition of Bank of Commerce in accordance with the terms of the

Agreement and Plan of Share Exchange dated March 3, 2014. Under the terms of the agreement, Bank of Commerce

shareholders received $6.25 per share in cash consideration, representing approximately $10,000 of aggregate deal
consideration. In addition, all $3,200 of Bank of Commerce's preferred stock was redeemed.
The excess of the merger consideration over the fair value of Bank of Commerce's net assets was allocated to

goodwill. The book value as of July 31, 2014, of assets acquired was $122,530 and liabilities assumed was $114,672.

The Company recorded $1,922 in goodwill related to the acquisition.
The following table presents the consideration paid by the Bank in the acquisition of Bank of Commerce and the
assets acquired and liabilities assumed as of July 31, 2014:

Fair Value and As

As Recorded Other Merger Recorded

By Bank of

Commerce Rel.ated by the

Adjustments ~ Company

Consideration Paid
Cash paid $10,000
Total consideration $10,000
Assets
Cash and cash equivalents $2,241 $— $2.241
Securities available for sale 24,228 — 24,228
Loans, net of allowance 89,339 (2,855 ) 86,484
Federal Home Loan Bank ("FHLB") Stock 791 — 791
REO 224 (14 ) 210
Premises and equipment, net 135 — 135
Accrued interest receivable 355 (100 ) 255
Deferred income taxes 286 2,839 3,125
Core deposit intangibles — 640 640
Other assets 4,931 (6 ) 4,925
Total assets acquired $122,530 $504 $123,034
Liabilities
Deposits $93,303 $112 $93,415
Other borrowings 15,000 172 15,172
Other liabilities 6,369 — 6,369
Total liabilities assumed $114,672 $284 $114,956
Net identifiable assets acquired over liabilities assumed $7,858 $220 $8,078
Goodwill $1,922

The carrying amount of acquired loans from Bank of Commerce as of July 31, 2014 consisted of purchased
performing loans and purchased credit-impaired ("PCI") loans as detailed in the following table:

Purchased Total
Performing PCl Loans
Retail Consumer Loans:
One-to-four family $2,717 $2,979 $5,696
Home equity lines of credit ("HELOCs") 8,823 317 9,140
Consumer 37 15 52
Commercial:
Commercial real estate 29,048 30,047 59,095
Construction and development 202 3,020 3,222
Commercial and industrial 5,402 3,877 9,279
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$86,484
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On May 31, 2014, the Company completed its acquisition of Jefferson Bancshares, Inc. ("Jefferson") in accordance
with the terms of the Agreement and Plan of Merger dated January 22, 2014. Under the terms of the agreement,
Jefferson shareholders received 0.2661 shares of HomeTrust common stock, and $4.00 in cash for each share of
Jefferson common stock. This represents approximately $50,490 of aggregate deal consideration.

The excess of the merger consideration over the fair value of Jefferson's net assets was allocated to goodwill. The
book value as of May 31, 2014, of assets acquired was $494,261 and liabilities assumed was $441,858. The Company
recorded $7,949 in goodwill related to the acquisition.

The following table presents the consideration paid by the Company in the acquisition of Jefferson and the assets
acquired and liabilities assumed as of May 31, 2014:

As Fair Value As
Recorded and Recorded
Other Merger
by by the
Jefferson Related Company
Adjustments

Consideration Paid
Cash paid including cash in lieu of fractional shares $25,251
Fair value of HomeTrust common stock at $15.03 per share 25,239
Total consideration $50,490
Assets
Cash and cash equivalents $18,325 $— $18,325
Securities available for sale 85,744 (675 ) 85,069
Loans, net of allowance 338,616 (8,704 ) 329,912
FHLB Stock 4,635 — 4,635
REO 3,288 (1,064 ) 2,224
Premises and equipment, net 24,662 (1,487 ) 23,175
Accrued interest receivable 1,367 (90 ) 1,277
Deferred income taxes 9,606 3,637 13,243
Core deposit intangibles 847 2,683 3,530
Other assets 7,171 (393 ) 6,778
Total assets acquired $494.261 $(6,093 ) $488,168
Liabilities
Deposits $376,985 $371 $377,356
Other borrowings 55,081 858 55,939
Subordinated debentures 7,460 2,540 10,000
Other liabilities 2,332 — 2,332
Total liabilities assumed $441,858 $3,769 $445,627
Net identifiable assets acquired over liabilities assumed $52,403 $(9,862 ) 42,541
Goodwill $7,949

The carrying amount of acquired loans from Jefferson as of May 31, 2014 consisted of purchased performing loans
and PCI loans as detailed in the following table:

Purchased Total
Performing PCl Loans
Retail Consumer Loans:
One-to-four family $74,378 $6,066 $80,444
HELOCs 16,857 18 16,875
Construction and land/lots 7,810 924 8,734
Consumer 3,690 2 3,692
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