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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Balance Sheets

(Dollars in thousands, except per share data)

Assets

Cash

Interest-bearing deposits

Cash and cash equivalents

Certificates of deposit in other banks

Securities available for sale, at fair value

Other investments, at cost

Loans held for sale

Total loans, net of deferred loan fees and discount

Allowance for loan losses

Net loans

Premises and equipment, net

Accrued interest receivable

Real estate owned (REO)

Deferred income taxes

Bank owned life insurance

Goodwill

Core deposit intangibles

Other assets

Total Assets

Liabilities and Stockholders' Equity

Liabilities

Deposits

Other borrowings

Capital lease obligations

Other liabilities

Total liabilities

Stockholders' Equity

Preferred stock, $0.01 par value, 10,000,000 shares authorized, none issued or
outstanding

Common stock, $0.01 par value, 60,000,000 shares authorized, 20,335,781 shares
issued and outstanding at March 31, 2015; 20,632,008 at June 30, 2014

Additional paid in capital

Retained earnings

Unearned Employee Stock Ownership Plan (ESOP) shares

Accumulated other comprehensive income

Total stockholders' equity

Total Liabilities and Stockholders' Equity

The accompanying notes are an integral part of these consolidated financial statements.

2

(Unaudited)
March 31,
2015

$40,988
253,671
294,659
204,596
230,512
19,142
2,225
1,641,057
(22,681 )
1,618,376
58,943
7,249
8,558
57,649
77,050
13,768
10,850
5,060
$2,608,637

$1,913,773
250,000
1,984
60,945
2,226,702

203

223,234
165,799
(9,125 )
1,824
381,935
$2,608,637

June 30,
2014

$19,801
26,029
45,830
163,780
168,749
3,697
2,537
1,496,528
(23,429 )
1,473,099
47,411
6,787
15,725
58,381
71,285
9,815
4,014
3,344
$2,074,454

$1,583,047
50,000
1,998
62,258
1,697,303

207

225,889
160,332
(9,522 )
245

377,151
$2,074,454
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Consolidated Statements of Income
(Dollars in thousands, except per share data)

Interest and Dividend Income

Loans

Securities available for sale
Certificates of deposit and other interest-bearing deposits
Other investments

Total interest and dividend income
Interest Expense

Deposits

Other borrowings

Total interest expense

Net Interest Income

Recovery of Loan Losses

Net Interest Income after Recovery for Loan Losses
Noninterest Income

Service charges on deposit accounts
Mortgage banking income and fees
Gain from sales of securities available for sale
Other, net

Total noninterest income
Noninterest Expense

Salaries and employee benefits

Net occupancy expense

Marketing and advertising
Telephone, postage, and supplies
Deposit insurance premiums
Computer services

Loss (gain) on sale and impairment of REO
REO expense

Core deposit intangible amortization
Merger-related expenses

Other

Total other expense

Income Before Income Taxes
Income Tax Expense

Net Income

Per Share Data:

Net income per common share:
Basic

Diluted

Average shares outstanding:

Basic

Diluted

Three Months Ended
March 31,
2015 2014

$19,575 $13,557

919 376
781 439
261 20
21,536 14,392
1,220 1,247
128 1
1,348 1,248
20,188 13,144
— (1,800
20,188 14,944
1,732 620
672 632
— 10

909 763
3,313 2,025
10,629 7,496
2,381 1,284
461 336
912 403
608 321
1,763 828
(32 ) 468
390 333
842 31
1,686 449
2,385 1,447
22,025 13,396
1,476 3,573
314 967
$1,162 $2,606
$0.06 $0.14
$0.06 $0.14

19,113,387 18,302,672
19,192,702 18,378,159

The accompanying notes are an integral part of these consolidated financial statements.

Nine Months Ended
March 31,

2015 2014
$57,954 $42.010
2,608 1,097
1,846 1,346
551 47
62,959 44,500
3,710 4,172
271 5

3,981 4,177
58,978 40,323
(250 (4,800
59,228 45,123
4,111 1,954
2,232 2,417
61 10
2,497 2,161
8,901 6,542
30,506 22,192
6,266 3,746
1,472 1,028
2,348 1,269
1,453 989
4,366 2,652
(268 673
1,178 1,154
1,740 95
5,417 711
6,179 4,109
60,657 38,618
7,472 13,047
2,005 4,238
$5,467 $8,809
$0.28 $0.46
$0.28 $0.46
19,146,025 18,724,242
19,232,791 18,815,416
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Comprehensive Income
(Dollars in thousands)

Three Months Ended Nine Months Ended
March 31, March 31,
2015 2014 2015 2014
Net Income $1,162 $2,606 $5,467 $8,809
Other Comprehensive Income (Loss)
Unrealized holding gains (losses) on securities available
for sale
Gains (losses) arising during the period 1,216 434 2,336 (47
Deferred income tax (expense) benefit (413 ) (148 ) (794 ) 16
Reclassification of securities gains recognized in net income — 10 57 —
Deferred income tax expense — €] ) (20 ) —
Total other comprehensive income (loss) $803 $293 $1,579 $(31
Comprehensive Income $1,965 $2,899 $7,046 $8,778

The accompanying notes are an integral part of these consolidated financial statements.
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Changes in Stockholders' Equity
(Dollars in thousands)

Additional . Unearned Accumulated Total
Common . Retained Other .
Paid In . ESOP . Stockholders
Stock Capital Earnings Shares Comprehensive Equity
Income (Loss)
Balance at June 30, 2013 $208 $227.397 $149,990 $(10,051 ) $(29 ) $367,515
Net income — — 8,809 — — 8,809
Stock repurchased (12 ) (20,483 ) — — — (20,495 )
Stock option expense — 971 — — — 971
Restricted stock expense — 1,027 — — — 1,027
ESOP shares allocated — 243 — 397 — 640
Other comprehensive loss — — — — (31 ) (31 )
Balance at March 31, 2014 $196 $209,155 $158,799 $09,654 ) $(60 ) $358,436
Balance at June 30, 2014 $207 $225,889 $160,332 $09,522 ) $245 $377,151
Net income — — 5,467 — — 5,467
Stock repurchased 4 ) (5,222 ) — — — (5,226 )
Exercised stock options — 259 — — — 259
Stock option expense — 1,010 — — — 1,010
Restricted stock expense — 1,078 — — — 1,078
ESOP shares allocated — 220 — 397 — 617
Other comprehensive gain — — — — 1,579 1,579
Balance at March 31,2015  $203 $223,234 $165,799 $09,125 ) $1,824 $381,935

The accompanying notes are an integral part of these consolidated financial statements.
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Consolidated Statements of Cash Flows (continued)
(Dollars in thousands)

Operating Activities:
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Recovery of loan losses
Depreciation
Deferred income tax expense
Net amortization and accretion
Loss (gain) on sale and impairment of REO
Gain on sale of loans held for sale
Origination of loans held for sale
Proceeds from sales of loans held for sale
Gain on sale of securities available for sale
Decrease in deferred loan fees, net
Increase in accrued interest receivable and other assets
Amortization of core deposit intangibles
ESOP compensation expense
Restricted stock and stock option expense
Decrease in other liabilities
Net cash provided by operating activities
Investing Activities:
Purchase of securities available for sale
Proceeds from maturities of securities available for sale
Proceeds from sale of securities available for sale
Purchase of certificates of deposit in other banks
Maturities of certificates of deposit in other banks
Principal repayments of mortgage-backed securities
Net redemptions (purchases) of other investments
Net decrease (increase) in loans
Purchase of premises and equipment
Capital improvements to REO
Proceeds from sale of REO
Acquisition of BankGreenville Financial Corporation, net of cash paid
Acquisition of Bank of Commerce, net of cash received
Acquisition of Bank of America branches, net of cash paid
Net cash provided by (used in) investing activities
Financing Activities:
Net decrease in deposits
Net increase (decrease) in other borrowings
Common stock repurchased
Exercised stock options
Decrease in capital lease obligations
Net cash provided by (used in) financing activities
Net Increase (Decrease) in Cash and Cash Equivalents

Nine Months Ended
March 31,

2015 2014
$5,467 $8,809
(250 ) (4,800
2,707 1,675
1,841 4,226
(3,189 ) (701
(268 ) 673
(1,232 ) (1,276
(47,381 ) (55,788
48,925 69,898
(61 ) (10
(915 ) (260
(2,754 ) (1,699
1,740 95
617 640
2,088 1,998
(6,800 ) (2,474
535 21,006

(87,955 ) (67,271

21,885 27,225
10,387 2,086
(80,591 ) (37,266
39,775 14,184
20,017 7,015
(14,654 ) 764
(54,796 ) 36,559
(5,111 ) (1,174
93 ) (126
8,564 8,214
— 1,475
(7,759 ) —
310,868 —
160,537 (8,315

(92,090 ) (31,954
184,828 (2,527
(5,226 ) (20,495
259 —

(14 ) (13
87,757 (54,989
248,829 (42,298

11
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Cash and Cash Equivalents at Beginning of Period
Cash and Cash Equivalents at End of Period

6

45,830
$294,659

125,713
$83,415

12
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Supplemental Disclosures: Nine Months Ended
March 31,
2015 2014
Cash paid during the period for:
Interest $3,589 $4,047
Income taxes 222 113
Noncash transactions:
Unrealized gain (loss) in value of securities available for sale, net of income taxes 1,579 (31
Transfers of loans to REO 2,171 4,166
Transfers of loans to held for sale — 4,340
Loans originated to finance the sale of REO 460 94
Business Combinations:
Assets acquired 464,179 103,905
Liabilities assumed 444,374 94,352
Net assets acquired 19,805 9,553

The accompanying notes are an integral part of these consolidated financial statements.

7
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

(Dollars in thousands, except per share data)

1.Summary of Significant Accounting Policies

The consolidated financial statements presented in this report include the accounts of HomeTrust Bancshares, Inc., a
Maryland corporation ("HomeTrust"), and its wholly-owned subsidiary, HomeTrust Bank, National Association (the
"Bank"). As used throughout this report, the term the "Company" refers to HomeTrust and the Bank, its consolidated
subsidiary, unless the context otherwise requires.

The accompanying unaudited consolidated financial statements have been prepared in accordance with accounting
principles generally accepted in the United States ("US GAAP") for interim financial information and in accordance
with the instructions to Form 10-Q and Article 10 of Regulation S-X as promulgated by the Securities and Exchange
Commission ("SEC"). Accordingly, they do not include all the information and footnotes required by US GAAP for
complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring
accruals) considered necessary for a fair presentation of the financial position and results of operations for the periods
presented have been included. It is recommended that these unaudited interim consolidated financial statements be
read in conjunction with the audited consolidated financial statements and notes thereto included in the Company's
Annual Report on Form 10-K for the year ended June 30, 2014 ("2014 Form 10-K") filed with the SEC on September
15, 2014. The results of operations for the three and nine months ended March 31, 2015 are not necessarily indicative
of results that may be expected for the entire fiscal year ending June 30, 2015. Certain prior year amounts have been
reclassified to conform to current fiscal year presentation. The reclassifications had no impact on previously reported
net income or equity.

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect amounts reported in the financial statements. Various elements of the Company's accounting
policies, by their nature, are inherently subject to estimation techniques, valuation assumptions and other subjective
assessments. In particular, management has identified several accounting policies that, due to the judgments,
estimates and assumptions inherent in those policies, are critical to an understanding of the Company's financial
statements. These policies relate to (i) the determination of the provision and the allowance for loan losses, (ii)
business combinations, (iii) the valuation of REO, (iv) the calculation of post-retirement plan expenses and benefits,
and (v) the valuation of or recognition of deferred tax assets and liabilities. These policies and judgments, estimates
and assumptions are described in greater detail in subsequent notes to the Consolidated Financial Statements and
Management's Discussion and Analysis of Financial Condition and Results of Operations (Critical Accounting
Policies) in our 2014 Form 10-K. Management believes that the judgments, estimates and assumptions used in the
preparation of the financial statements are appropriate based on the factual circumstances at the time. However, given
the sensitivity of the financial statements to these critical accounting policies, the use of other judgments, estimates
and assumptions could result in material differences in the Company's results of operations or financial condition.
Further, subsequent changes in economic or market conditions could have a material impact on these estimates and
the Company's financial condition and operating results in future periods.

2.Recent Accounting Pronouncements

In January 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU")
No. 2014-04, "Receivables—Troubled Debt Restructurings by Creditors (Subtopic 310-40): Reclassification of
Residential Real Estate Collateralized Consumer Mortgage Loans upon Foreclosure". The objective of this guidance is
to clarify when an in substance repossession or foreclosure occurs, that is, when a creditor should be considered to
have received physical possession of residential real estate property collateralizing a consumer mortgage loan such
that the loan receivable should be derecognized and the real estate property recognized. ASU No. 2014-04 states that
an in substance repossession or foreclosure occurs, and a creditor is considered to have received physical possession
of residential real estate property collateralizing a consumer mortgage loan, upon either (1) the creditor obtaining legal
title to the residential real estate property upon completion of a foreclosure or (2) the borrower conveying all interest
in the residential real estate property to the creditor to satisfy that loan through completion of a deed in lieu of
foreclosure or through a similar legal agreement. Additionally, ASU No. 2014-04 requires interim and annual
disclosure of both (1) the amount of foreclosed residential real estate property held by the creditor and (2) the recorded

14
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investment in consumer mortgage loans collateralized by residential real estate property that are in the process of
foreclosure according to local requirements of the applicable jurisdiction. ASU No. 2014-04 is effective, for the
Company, for interim and annual reporting periods beginning after June 30, 2015. The adoption of ASU No. 2014-04
is not expected to have a material impact on the Company's Consolidated Financial Statements.

In August 2014, the FASB issued ASU No. 2014-14, "Receivables-Troubled Debt Restructuring by Creditors
(Subtopic 310-40): Classification of Certain Government-Guaranteed Mortgage Loans upon Foreclosure". The
amendments in this ASU require that a mortgage loan be derecognized and that a separate other receivable be
recognized upon foreclosure if the following conditions are met: (1) the loan has a government guarantee that is not
separable from the loan before foreclosure; (2) at the time of foreclosure, the creditor has the intent to convey the real
estate property to the guarantor and make a claim of the guarantee, and the creditor has the ability to recover under
that claim; and (3) at the time of foreclosure, any amount of the claim that is determined on the basis of the fair value
of the real estate is fixed. Upon foreclosure, the separate other receivable should be measured based on the amount of
the loan balance (principal and interest) expected to be recovered from the guarantor. The amendments in this ASU
are effective, for the Company, for annual periods, and interim periods within those annual periods, beginning after
June 30, 2015. The adoption of ASU No. 2014-14 is not expected to have a material impact on the Company's
Consolidated Financial Statements.

8
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

In January 2015, the FASB issued ASU No. 2015-01, "Income Statement-Extraordinary and Unusual Items (Subtopic
225-20)". The ASU eliminates the need to separately classify, present, and disclose extraordinary events. The
disclosure of events or transactions that are unusual or infrequent in nature will be included in other guidance. The
amendments in this ASU are effective for annual periods, and interim periods within those annual periods, beginning
after December 15, 2015. The adoption of ASU No. 2015-1 is not expected to have a material impact on the
Company's consolidated financial statements.
3.Business Combinations
On November 14, 2014, the Bank completed its acquisition of ten branch banking operations in Southwest Virginia
and Eden, North Carolina from Bank of America Corporation (the "Branch Acquisition"). Under the terms of the
agreement, the Bank paid a deposit premium of $9,805 equal to 2.86% of the average daily deposits for the 30
calendar day period prior to the acquisition date. In addition, the Bank acquired approximately $1,045 in loans and all
related premises and equipment valued at $8,993.
The Branch Acquisition was accounted for as a business combination using the acquisition method of accounting and,
accordingly, assets acquired, liabilities assumed and consideration exchanged were recorded at acquisition date fair
values. Fair values are preliminary and subject to refinement for up to one year after the closing date of the acquisition
as additional information regarding the closing date fair values becomes available.
The following table presents the consideration paid by the Bank in the acquisition of these Bank of America branches
and the assets acquired and liabilities assumed as of November 14, 2014:

Fair Value and As

As Recorded Other Merger Recorded

By Bank of

America Related by the

Adjustments ~ Company

Consideration Paid
Cash paid as deposit premium $9,805
Total consideration $9,805
Assets
Cash and cash equivalents $320,673 $— $320,673
Loans, net of allowance 1,045 — 1,045
Premises and equipment, net 6,303 2,690 8,993
Accrued interest receivable 3 — 3
Deferred income taxes — 353 353
Core deposit intangibles — 8,156 8,156
Total assets acquired $328,024 $11,199 $339,223
Liabilities
Deposits $328,007 $1,394 $329.401
Other liabilities 17 — 17
Total liabilities assumed $328,024 $1,394 $329,418
Net identifiable assets acquired over liabilities assumed $— $9,805 $9,805
Goodwill $—

On July 31, 2014, the Bank completed its acquisition of Bank of Commerce in accordance with the terms of the
Agreement and Plan of Share Exchange dated March 3, 2014. Under the terms of the agreement, Bank of Commerce
shareholders received $6.25 per share in cash consideration, representing approximately $10,000 of aggregate deal
consideration. In addition, all $3,200 of Bank of Commerce's preferred stock was redeemed.

Bank of Commerce was accounted for using the acquisition method of accounting and, accordingly, assets acquired,
liabilities assumed and consideration exchanged were recorded at acquisition date fair values. Fair values are
preliminary and subject to refinement for up to one year after the closing date of the acquisition as additional
information regarding the closing date fair values becomes available. The excess of the merger consideration over the

16
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fair value of Bank of Commerce's net assets was allocated to goodwill. The book value as of July 31, 2014, of assets
acquired was $122,530 and liabilities assumed was $114,672. The Company recorded $3,953 in goodwill related to
the acquisition.

9
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

The following table presents the consideration paid by the Bank in the acquisition of Bank of Commerce and the
assets acquired and liabilities assumed as of July 31, 2014:
Fair Value and As

As Recorded Other Merger Recorded

By Bank of

Commerce Rel‘ated by the

Adjustments ~ Company

Consideration Paid
Cash paid $10,000
Total consideration $10,000
Assets
Cash and cash equivalents $2.241 $— $2.241
Securities available for sale 24,228 — 24,228
Loans, net of allowance 89,339 (3,131 ) 86,208
Federal Home Loan Bank ("FHLB") Stock 791 — 791
REO 224 — 224
Premises and equipment, net 135 — 135
Accrued interest receivable 355 (100 ) 255
Deferred income taxes 286 1,064 1,350
Core deposit intangibles — 640 640
Other assets 4,931 — 4,931
Total assets acquired $122,530 $(1,527 ) $121,003
Liabilities
Deposits $93,303 $112 $93,415
Other borrowings 15,000 172 15,172
Other liabilities 6,369 — 6,369
Total liabilities assumed $114,672 $284 $114,956
Net identifiable assets acquired over liabilities assumed $7,858 $(1,811 ) $6,047
Goodwill $3,953

The carrying amount of acquired loans from Bank of Commerce as of July 31, 2014 consisted of purchased
performing loans and purchased credit-impaired ("PCI") loans as detailed in the following table:

Purchased Total
Performing PCl Loans
Retail Consumer Loans:
One-to-four family $2,717 $2,979 $5,696
Home equity lines of credit 8,823 317 9,140
Consumer 37 15 52
Commercial:
Commercial real estate 28,772 30,047 58,819
Construction and development 202 3,020 3,222
Commercial and industrial 5,402 3,877 9,279
Total $45,953 $40,255 $86,208

On May 31, 2014, the Company completed its acquisition of Jefferson Bancshares, Inc. ("Jefferson") in accordance
with the terms of the Agreement and Plan of Merger dated January 22, 2014. Under the terms of the agreement,
Jefferson shareholders received 0.2661 shares of HomeTrust common stock, and $4.00 in cash for each share of
Jefferson common stock. This represents approximately $50,490 of aggregate deal consideration.

Jefferson was accounted for using the acquisition method of accounting and, accordingly, assets acquired, liabilities
assumed and consideration exchanged were recorded at acquisition date fair values. Fair values are preliminary and

18
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subject to refinement for up to one year after the closing date of the acquisition as additional information regarding the
closing date fair values becomes available. The excess of the merger consideration over the fair value of Jefferson's
net assets was allocated to goodwill. The book value as of May 31, 2014, of assets acquired was $494,261 and
liabilities assumed was $441,858. The Company recorded $7,013 in goodwill related to the acquisition.

10
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

The following table presents the consideration paid by the Company in the acquisition of Jefferson and the assets
acquired and liabilities assumed as of May 31, 2014:
Fair Value

As As
Recorded and Recorded
Other Merger
by by the
Jefferson Related Company
Adjustments

Consideration Paid
Cash paid including cash in lieu of fractional shares $25,251
Fair value of HomeTrust common stock at $15.03 per share 25,239
Total consideration $50,490
Assets
Cash and cash equivalents $18,325 $— $18,325
Securities available for sale 85,744 (700 ) 85,044
Loans, net of allowance 338,616 (9,134 ) 329,482
FHLB Stock 4,635 — 4,635
REO 3,288 — 3,288
Premises and equipment, net 24,662 (1,311 ) 23,351
Accrued interest receivable 1,367 (90 ) 1,277
Deferred income taxes 9,606 3,395 13,001
Core deposit intangibles 847 2,683 3,530
Other assets 7,171 — 7,171
Total assets acquired $494.261 $(5,157 ) $489,104
Liabilities
Deposits $376,985 $371 $377,356
Other borrowings 55,081 858 55,939
Subordinated debentures 7,460 2,540 10,000
Other liabilities 2,332 — 2,332
Total liabilities assumed $441,858 $3,769 $445,627
Net identifiable assets acquired over liabilities assumed $52,403 $(8,926 ) 43,477
Goodwill $7,013

The carrying amount of acquired loans from Jefferson as of May 31, 2014 consisted of purchased performing loans
and PCI loans as detailed in the following table:

Purchased Total
Performing PCl Loans
Retail Consumer Loans:
One-to-four family $74,378 $6,066 $80,444
Home equity lines of credit 16,857 18 16,875
Construction and land/lots 7,810 924 8,734
Consumer 4,181 2 4,183
Commercial:
Commercial real estate 118,714 15,649 134,363
Construction and development 24,658 1,012 25,670
Commercial and industrial 52,863 6,350 59,213
Total $299,461 $30,021 $329,482

On July 31, 2013, the Company completed its acquisition of BankGreenville Financial Corporation
("BankGreenville") in accordance with the terms of the Agreement and Plan of Merger dated May 3, 2013. Under the
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terms of the agreement, BankGreenville shareholders received $6.63 per share in cash consideration. This represents
approximately $7,823 of aggregate deal consideration. Additional contingent cash consideration of up to $0.75 per

share (or approximately $883) may be realized at the expiration of 24 months based on the performance of a select
pool of loans totaling approximately $8,000.

11
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

BankGreenville was accounted for using the acquisition method of accounting and, accordingly, assets acquired,
liabilities assumed and consideration exchanged were recorded at acquisition date fair values. The excess of the
merger consideration over the fair value of BankGreenville's net assets was allocated to goodwill. The book value as
of July 31, 2013, of assets acquired was $102,180 and liabilities assumed was $94,117. The Company recorded $2,802
in goodwill related to the acquisition.
The following table presents the consideration paid by the Company in the acquisition of BankGreenville and the
assets acquired and liabilities assumed as of July 31, 2013:

Fair Value and As

As Recorded Other Merger Recorded
by .., Related by the
BankGreenville Adjustments ~ Company
Consideration Paid
Cash $7,823
Repayment of BankGreenville preferred stock 1,050
Contingent cash consideration (1) 630
Total consideration $9,553
Assets
Cash and cash equivalents $10,348 $— $10,348
Investment securities 34,345 — 34,345
Loans, net of allowance 51,622 (3,792 ) 47,830
FHLB Stock 447 — 447
REO 2,317 (168 ) 2,149
Premises and equipment, net 2,458 (117 ) 2,341
Accrued interest receivable 429 — 429
Deferred tax asset — 2,470 2,470
Other assets 214 — 214
Core deposit intangibles — 530 530
Total assets acquired $102,180 $(1,077 ) $101,103
Liabilities
Deposits $88,906 $201 $89,107
Other borrowings 4,700 34 4,734
Other liabilities 511 — 511
Total liabilities assumed $94,117 $235 $94.,352
Net identifiable assets acquired over liabilities assumed $8,063 $(1,312 ) 6,751
Goodwill $2,802
1) Estimate of additional amount to be paid to shareholders on or about July 31, 2015 based on performance

of a select pool of loans totaling approximately $8,000.
The carrying amount of acquired loans from BankGreenville as of July 31, 2013 consisted of purchased performing
loans and PCI loans as detailed in the following table:

Purchased Total
Performing PCl Loans
Retail Consumer Loans:
One-to-four family $8,274 $1,392 $9,666
Home equity lines of credit 3,987 134 4,121
Consumer 522 — 522

Commercial:
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Commercial real estate 23,073 4,552
Construction and development 2,367 3,529
Total $38,223 $9,607
12

27,625
5,896
$47,830
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

The following table discloses the impact of the acquisition of Bank of Commerce since the effective date of July 31,
2014 through March 31, 2015 and the Branch Acquisition since the effective date of November 14, 2014 through
March 31, 2015. In addition, the table presents certain pro forma information as if the Branch Acquisition, Bank of
Commerce, Jefferson, and BankGreenville had been acquired on July 1, 2014 and July 1, 2013. Although, this pro
forma information combines the historical results from each company, it is not indicative of what would have
occurred had the acquisition taken place on July 1, 2014 and July 1, 2013. Adjustments were made for the estimated
impact of certain fair value adjustments and other acquisition-related activity while significant one-time
merger-related expenses are not included. Furthermore, expenses related to systems conversions and other costs of
integration have been recorded throughout fiscal year 2014 and are expected to be recorded throughout fiscal year
2015. Additionally, the Company expects to achieve further operating cost savings as a result of the acquisitions
which are not reflected in the pro forma amounts below:

Actual Nine Pro Forma Pro Forma
Months Ended Nine Months  Nine Months
March 31, Ended March  Ended March
2015 31, 2015 31,2014
Total revenues* $67,879 $72,183 $71,341
Net income 5,467 8,194 12,542

* Net interest income plus other income

4.Securities Available for Sale

Securities available for sale consist of the following at the dates indicated:
March 31, 2015

Amortized Gross . Gross . EsFimated
Cost Unrealized Unrealized Fair
Gains Losses Value
U.S. Government Agencies $87,263 $854 $— $88,117
Residential Mortgage-backed Securities of U.S.
Government
Agencies and Government-Sponsored Enterprises 120,101 1,313 (130 ) 121,284
Municipal Bonds 16,426 608 (32 ) 17,002
Corporate Bonds 3,895 151 — 4,046
Equity Securities 63 — — 63
Total $227,748 $2,926 $(162 ) $230,512
June 30, 2014
Amortized Gross ‘ Gross . EsFimated
Cost Unrealized Unrealized Fair
Gains Losses Value
U.S. Government Agencies $38,085 $45 $(37 ) $38,093
Residential Mortgage-backed Securities of U.S.
Government
Agencies and Government-Sponsored Enterprises 111,430 393 412 ) 111,411
Municipal Bonds 15,951 282 (13 ) 16,220
Corporate Bonds 2,912 113 — 3,025
Total $168,378 $833 $(462 ) $168,749
13
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

Debt securities available for sale by contractual maturity at the dates indicated are shown below. Mortgage-backed
securities are not included in the maturity categories because the borrowers in the underlying pools may prepay
without penalty; therefore, it is unlikely that the securities will pay at their stated maturity schedule.

March 31, 2015

Amortized Estimated

Cost Fair Value
Due within one year $1,001 $1,001
Due after one year through five years 69,225 69,502
Due after five years through ten years 33,579 34,706
Due after ten years 3,779 3,956
Mortgage-backed securities 120,101 121,284
Total $227,685 $230,449

The Company did not sell any securities available for sale in the three months ended March 31, 2015. Proceeds from
sales of securities available for sale were $10,387 in the nine months ended March 31, 2015. Gross realized gains were
$74 and gross realized losses were $13 for the nine months ended March 31, 2015. Proceeds from sales of securities
available for sale were $2,086 in the three and nine months ended March 31, 2014. Gross realized gains were $42 and
gross realized losses were $32 for the three and nine months ended March 31, 2014.
Securities available for sale with costs totaling $153,590 and $51,036 with market values of $155,285 and $51,297 at
March 31, 2015 and June 30, 2014, respectively, were pledged as collateral to secure various public deposits.
The gross unrealized losses and the fair value for securities available for sale aggregated by the length of time that
individual securities have been in a continuous unrealized loss position as of March 31, 2015 and June 30, 2014 were
as follows:

March 31, 2015

Less than 12 Months 12 Months or More Total
Fair Unrealized Fair Unrealized Fair Unrealized
Value Losses Value Losses Value Losses
U.S. Government Agencies $— $— $— $— $— $—
Residential Mortgage-backed
Securities of U.S. Government
Agencies and Government-
Sponsored Enterprises 12,404 43 ) 5,263 (87 ) 17,667 (130 )
Municipal Bonds 2,594 (32 ) — — 2,594 (32 )
Total $14,998 $(75 ) $5,263 $(87 ) $20,261 $(162 )
June 30, 2014
Less than 12 Months 12 Months or More Total
Fair Unrealized Fair Unrealized Fair Unrealized
Value Losses Value Losses Value Losses
U.S. Government Agencies $19,475 $(37 ) $— $— $19,475 $(37 )
Residential Mortgage-backed
Securities of U.S. Government
Agencies and Government-
Sponsored Enterprises 75,761 (399 ) 162 (13 ) 75,923 412 )
Municipal Bonds 6,668 (13 ) — — 6,668 (13 )
Total $101,904  $(449 ) $162 $(13 ) $102,066 $(462 )

The total number of securities with unrealized losses at March 31, 2015, and June 30, 2014 were 48 and 159,
respectively. Unrealized losses on securities have not been recognized in income because management has the intent
and ability to hold the securities for the foreseeable future, and has determined that it is not more likely than not that
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the Company will be required to sell the securities prior to a recovery in value. The decline in fair value was largely
due to increases in market interest rates. The Company had no other than temporary impairment losses during the
three and nine months ended March 31, 2015 or the year ended June 30, 2014.

14
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HOMETRUST BANCSHARES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

As a requirement for membership, the Bank invests in stock of the FHLB of Atlanta and the Federal Reserve Bank of
Richmond ("Federal Reserve Bank"). No ready market exists for this stock and the carrying value approximates its
fair value based on the redemption provisions of the FHLB of Atlanta and the Federal Reserve Bank.

5.Loans

Loans consist of the following at the dates indicated:

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Total retail consumer loans
Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total commercial loans
Total loans

Deferred loan fees, net

Total loans, net of deferred loan fees and discount
Allowance for loan and lease losses

Loans, net

March 31,
2015

$651,588
198,717
48,248
32,230
4,135
934,918

452,431
58,989
88,451
106,693
706,564
1,641,482
(425
1,641,057
(22,681
$1,618,376

)
)

June 30,
2014

$660,200
148,379
59,249
8,833
6,331
882,992

377,769
56,457
74,435
106,215
614,876
1,497,868
(1,340 )
1,496,528
(23429 )
$1,473,099

All the qualifying first mortgage loans, home equity lines of credit, and FHLB Stock are pledged as collateral by a

blanket pledge to secure any outstanding FHLB advances.

The Company's total non-purchased and purchased performing loans by segment, class, and risk grade at the dates

indicated follow:

March 31, 2015

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total loans

15

Pass

$593,246
192,665
44,642
32,185
3,927

379,567
45,076
79,329
104,355
$1,474,992

Special
Mention

$13,794
635

517

45

78

14,363
2,047
565
1,757
$33,801

Substandard Doubtful

$31,940
4,542
2,060

97

18,261
5,928
2,217
581
$65,626

$3,111
407
163

9

311

$4,001

Loss

Total

$642,095
198,349
47,382
32,230
4,122

412,502
53,051
82,112
106,693
$1,578,536
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Notes to Consolidated Financial Statements
(Dollars in thousands, except per share data)

June 30, 2014

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total loans

March 31, 2015

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total loans

June 30, 2014

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Pass Spem.al Substandard Doubtful Loss
Mention
$602,409 $17,639 $28,974 $2,907 $10
141,008 1,605 4,967 420 2
55,374 1,878 807 113 —
8,801 32 — — —
6,115 62 97 13 3
313,437 16,931 19,746 1,944 —
41,336 2,927 5,972 570 —
66,481 873 1,723 — 3
104,404 1,811 — — —
$1,339,365 $43,758 $62,286 $5,967 $18
The Company's total PCI loans by segment, class, and risk grade at the dates indicated follow:
Pass Spea‘a : Substandard Doubtful Loss
Mention
$5,643 $1,222 $2,571 $57 $—
260 — 108 — —
599 — 267 — —
13 — — — —
28,725 5,166 6,038 — —
2,433 156 3,349 — —
4,891 677 771 — —
$42,564 $7,221 $13,104 $57 $—
Pass Spem.al Substandard Doubtful Loss
Mention
$4,904 $— $3,357 $— $—
7 — 370 — —
791 — 286 — —
41 — — — —
20,853 — 4,858 — —
2,443 2,169 1,040 — —
4,647 — 708 — —
$33,686 $2,169 $10,619 $— $—

Total loans

Total

$651,939
148,002
58,172
8,833
6,290

352,058
50,805
69,080
106,215

$1,451,394

Total

$9,493
368
866

13

39,929
5,938
6,339

$62,946
Total

$8,261
377
1,077

41
25,711
5,652
5,355

$46,474
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The Company's total loans by segment, class, and delinquency status at the dates indicated follows:

Past Due

30-89 Days 90 Days+ Total Current
March 31, 2015
Retail consumer loans:
One-to-four family $6,861 $7,289 $14,150 $637,438
Home equity lines of credit 931 490 1,421 197,296
Construction and land/lots 48 639 687 47,561
Indirect auto finance — — — 32,230
Consumer 8 5 13 4,122
Commercial loans:
Commercial real estate 2,466 6,431 8,897 443,534
Construction and development 1,597 4,213 5,810 53,179
Commercial and industrial 1,102 1,185 2,287 86,164
Municipal leases 1,037 — 1,037 105,656
Total loans $14,050 $20,252 $34,302 $1,607,180

Total
Loans

$651,588
198,717
48,248
32,230
4,135

452,431
58,989
88,451
106,693
$1,641,482

The table above includes PCI loans of $2,912 30-89 days past due and $6,372 90 days or more past due as of

March 31, 2015.

Past Due

30-89 Days 90 Days+ Total Current
June 30, 2014
Retail consumer loans:
One-to-four family $4,929 $8,208 $13,137 $647,063
Home equity lines of credit 400 939 1,339 147,040
Construction and land/lots 508 122 630 58,619
Indirect auto finance — — — 8,833
Consumer 34 16 50 6,281
Commercial loans:
Commercial real estate 306 6,729 7,035 370,734
Construction and development 1,165 3,789 4,954 51,503
Commercial and industrial 183 576 759 73,676
Municipal leases — — — 106,215
Total loans $7,525 $20,379 $27,904 $1,469,964

Total
Loans

$660,200
148,379
59,249
8,833
6,331

377,769
56,457
74,435
106,215
$1,497,868

The table above includes PCI loans of $1,817 30-89 days past due and $4,189 90 days or more past due as of June 30,

2014.
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The Company's recorded investment in loans, by segment and class, that are not accruing interest or are 90 days or
more past due and still accruing interest at the dates indicated follow:

March 31, 2015 June 30, 2014
Nonaccruing 9(.) Days + & Nonaccruing 9(.) Days + &
still accruing still accruing

Retail consumer loans:
One-to-four family $13,189 $— $14917 $—
Home equity lines of credit 2,204 — 2,749 —
Construction and land/lots 633 — 443 —
Indirect auto finance — — — —
Consumer 21 — 27 —
Commercial loans:
Commercial real estate 9,581 — 12,953 —
Construction and development 4,046 — 5,697 —
Commercial and industrial 903 — 1,134 —
Municipal leases 316 — — —
Total loans $30,893 $— $37,920 $—

PCI loans totaling $10,354 at March 31, 2015 and $9,220 at June 30, 2014 are excluded from nonaccruing loans due
to the accretion of discounts established in accordance with the acquisition method of accounting for business
combinations.
Troubled debt restructurings ("TDRs") are loans which have renegotiated loan terms to assist borrowers who are
unable to meet the original terms of their loans. Such modifications to loan terms may include a lower interest rate, a
reduction in principal, or a longer term to maturity. Additionally, all TDRs are considered impaired.
The Company's loans that were performing under the payment terms of TDRs that were excluded from nonaccruing
loans above at the dates indicated follow:
March 31, June 30,
2015 2014
Performing TDRs included in impaired loans $21,189 $22.179
An analysis of the allowance for loan losses by segment for the periods shown was as follows:
Three Months Ended March 31, 2015 Three Months Ended March 31, 2014

Retail Commercial Total Retail Commercial Total
Consumer Consumer
Balance at beginning of period $14,603 $8,753 $23,356 $18,217 $8,908 $27,125
Er:s\;lssmn for (recovery of) loan 184 (184 ) — 611 ) (1,189 ) (1,800 )
Charge-offs (1,313 ) (354 ) (1,667 ) (402 ) (253 ) (655 )
Recoveries 101 891 992 113 486 599
Balance at end of period $13,575 $9,106 $22.681 $17,317 $7,952 $25,269
Nine Months Ended March 31, 2015 Nine Months Ended March 31, 2014
Retail Commercial Total Retail Commercial Total
Consumer Consumer
Balance at beginning of period $15,731 $7,698 $23,429 $21,952 $10,121 $32,073
Er:svelss“’“ for (recovery of) loan ;5 ) 495 (250 ) (1,887 ) (2913 ) (4800 )
Charge-offs (2,369 ) (682 ) (3,051 ) (3,768 ) (550 ) (4,318 )
Recoveries 958 1,595 2,553 1,020 1,294 2,314
Balance at end of period $13,575 $9,106 $22.681 $17,317 $7,952 $25,269
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The Company's ending balances of loans and the related allowance, by segment and class, at the dates indicated
follows:

Allowance for Loan Losses Total Loans Receivable
Loans Loans
individuallyLoans individually Loans
PCI evaluated Collectively Total PCI evaluated Collectively Total

for Evaluated for Evaluated

impairment impairment
March 31, 2015
Retail consumer
loans:
One-to-four family $— $480 $ 8,042 $8,522  $9.493  $24438 $617,657 $651,588
Home equity — 407 1,897 2,304 368 2,724 195,625 198,717
Constructionand 573 1636 2209 866 2,129 45253 48248
land/lots
Indirect auto finance — — 438 438 — — 32,230 32,230
Consumer — 11 91 102 13 17 4,105 4,135
Commercial loans:
ecs‘t’:tlememal real 60 5,736 5796 39929 15650 396,852 452,431
Constructionand 412 1,475 1,887 5938 6022 47,029 58989
development
Commercialand 1 751 752 6339 2173 79939 88451
industrial
Municipal leases — — 671 671 — 316 106,377 106,693
Total $— $ 1,944 $20,737  $22,681 $62,946 $53,469  $1,525,067 $1,641,482
June 30, 2014
Retail consumer
loans:
One-to-four family $— $ 493 $10,034 $10,527 $8,261 $23,929 $628,010  $660,200
Home equity — 134 2,353 2,487 377 3,014 144,988 148,379
Constructionand 379 2,041 2420 1,077 1735 56437 59,249
land/lots
Indirect auto finance — — 113 113 — — 8,833 8,833
Consumer — 3 181 184 41 10 6,280 6,331
Commercial loans:
ecs‘t’:tlénemal real 26 5413 5439 25711 13784 338274 377,769
Constructionand 26 1,215 1241 5652 5571 45234 56457
development
Commercialand 3 246 249 5355 2378 66,702 74435
industrial
Municipal leases — — 769 769 — — 106,215 106,215
Total $— $ 1,064 $22,365 $23,429 $46,474 $50421  $1,400,973 $1,497,868

In December 2014, the Company purchased $40,914 of home equity lines of credit from a third party. The credit risk
characteristics are different for these loans since they were not originated by the Company and the collateral is located
outside the Company's market area, primarily in several western states. These loans were originated in 2014, have an
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average FICO score of 757 and loan to values of less than 90%. The Company established an allowance for loan
losses based on the historical losses in the states where these loans were originated. The Company will monitor the
performance of these loans and adjust the allowance for loan losses as necessary.

Loans acquired from BankGreenville, Jefferson, and Bank of Commerce were initially excluded from the allowance
for loan losses in accordance with the acquisition method of accounting for business combinations. The Company
recorded these loans at fair value, which includes a credit discount, therefore, no allowance for loan losses was
established for these acquired loans at acquisition. A provision for loan losses is recorded for any further deterioration
in these acquired loans subsequent to the acquisition.
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The Company's impaired loans and the related allowance, by segment and class, at the dates indicated follows:
Total Impaired Loans

March 31, 2015

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total impaired loans

June 30, 2014

Retail consumer loans:
One-to-four family

Home equity lines of credit
Construction and land/lots
Indirect auto finance
Consumer

Commercial loans:
Commercial real estate
Construction and development
Commercial and industrial
Municipal leases

Total impaired loans

Unpaid
Principal
Balance

$35,707
6,391
3,670
31
1,617

22,047
8,631
3,439
316
$81,849

$34,243
6,161
3,287

364

18,558
9,091
2,987

$74,691

Recorded
Investment
With a
Recorded
Allowance

$12,373
3,110
1,466

10

2,651
3,344
171

$23,125

$12,946
2,110
1,053

16

1,714
928
313

$19,080

Recorded
Investment
With No
Recorded
Allowance

$19,036
1,380
816

19

14,626
3,476
2,202
316
$41,871

$18,047
2,299
793

11

13,082
4,930
2,030

$41,192

Total

$31,409
4,490
2,282

29

17,277
6,820
2,373
316
$64,996

$30,993
4,409
1,846

27

14,796
5,858
2,343

$60,272

Related
Recorded
Allowance

$578
429
579

88
436

$2,124

$618
160
383

3

59
48
7

$1,278

Impaired loans above excludes $10,354 at March 31, 2015 and $9,220 at June 30, 2014 in PCI loans due to the
accretion of discounts established in accordance with the acquisition method of accounting for business combinations.
The table above includes $11,527 and $12,406, of impaired loans that were not individually evaluated at March 31,
2015 and June 30, 2014, respectively, because these loans did not meet the Company's threshold for individual

impairment evaluation. The recorded allowance above includes $180 and $427 related to these loans that were not
individually evaluated at March 31, 2015 and June 30, 2014, respectively.
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The Company's average recorded investment in loans individually evaluated for impairment and interest income
recognized on impaired loans for the three and nine months ended March 31, 2015 and 2014 was as follows:

Three Months Ended

March 31, 2015 March 31, 2014
Average Interest Average Interest
Recorded Income Recorded Income

Investment  Recognized Investment  Recognized
Retail consumer loans:

One-to-four family $30,155 $395 $37,320 $355
Home equity lines of credit 4,316 66 5,722 57
Construction and land/lots 2,152 38 2,101 46
Indirect auto finance — — — —
Consumer 55 5 32 3
Commercial loans:

Commercial real estate 15,551 147 22,930 140
Construction and development 6,019 55 6,789 45
Commercial and industrial 2,270 18 2,791
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