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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The $3.50 unit price of each Fortress Operating Group Unit is comprised of (i) $2.45 per Fortress Operating Entity I LP Class B Common
Unit, (ii) $0.0175 per FOE II (New) LP Class B Common Unit and (iii) $1.0325 per Principal Holdings I LP Class B Common Unit.

The Reporting Person is the sole member of the limited liability company, and disclaims beneficial ownership of the Class A shares held
by the limited liability company, except to the extent of his pecuniary interest therein.

A "Fortress Operating Group Unit" represents one limited partner interest in each of Fortress Operating Entity I LP, FOE II (New) LP and
Principal Holdings I LP. The Reporting Person has the right, exercisable from time to time, to exchange each Fortress Operating Group
Unit for one Class A share of the Company; provided, that one Class B share of the Company (which has no economic interest in the
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Company) is concurrently delivered to the Company for cancellation. The Reporting Person owns Class B shares in the same amount as
the Reporting Person's Fortress Operating Group Units. Such shares represent no economic interest in the Company and are not separately

reported herein. The Fortress Operating Group Units have no expiration date.
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