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CALCULATION OF REGISTRATION FEE

Proposed
Proposed

Maximum
Maximum

Title of Each Class of Offering Price
Amount to be Aggregate Amount of
Securities to be Registered Registered®  per Security  Offering Price Registration Fee?
Common Stock, par value $0.01 per share 3,450,000 $22.75 $78,487,500 $9,096.71

(1) Includes 450,000 shares of common stock that may be purchased by the underwriters upon exercise of their

option to purchase additional shares of common stock.
(2) Calculated in accordance with Rule 456(b) and Rule 457(r) under the Securities Act of 1933, as amended.
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Prospectus Supplement
(To Prospectus dated August 14, 2017)

3,000,000 Shares

Common Stock

We are offering 3,000,000 shares of our common stock. Our common stock is listed for trading on The Nasdaq Global
Market under the symbol OMER. On August 14, 2017, the last reported sale price of our common stock on The
Nasdaq Global Market was $24.61 per share.

Per
Share Total
Public offering price $22.75  $68,250,000
Underwriting fees and discount(!) $ 146 $ 4,380,000
Proceeds before expenses, to us $21.29  $63,870,000

(1) See Underwriting beginning on page S-14 for additional disclosure regarding the underwriting
fees and discount and expense reimbursement.
We have granted Cantor Fitzgerald & Co. an option for a period of 30 days to purchase up to 450,000 additional
shares of our common stock at the public offering price, which we refer to as the underwriter s option to purchase
additional shares. If the underwriter exercises the option in full, the total proceeds to us, before expenses, will be
approximately $73.5 million.

Investing in our common stock involves significant risks. Before buying shares of our common stock, you
should carefully consider the risks described under the caption _Risk Factors beginning on page S-5 of this
prospectus supplement and in the documents incorporated by reference into this prospectus supplement.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the accuracy or adequacy of this prospectus supplement or the
accompanying prospectus. Any representation to the contrary is a criminal offense.

The underwriters expect to deliver the shares of common stock against payment on or about August 18, 2017.

Sole Book-Running Manager
Cantor Fitzgerald & Co.
Lead Manager
H.C. Wainwright & Co.

Co-Managers

JonesTrading Maxim Group LLC

The date of this prospectus supplement is August 14, 2017.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this
offering of common stock and updates the information contained in the accompanying prospectus and the documents
incorporated by reference herein and therein. The second part is the accompanying prospectus, which provides more
general information, some of which does not apply to this offering. If information included or incorporated by
reference in this prospectus supplement is inconsistent with the accompanying prospectus or the information
incorporated by reference therein, then this prospectus supplement or the information incorporated by reference in this
prospectus supplement will apply and will supersede the information in the accompanying prospectus and the
documents incorporated by reference therein. For a more detailed understanding of our common stock, you should
read both this prospectus supplement and the accompanying prospectus, together with additional information
described under the heading Where You Can Find More Information.

This prospectus supplement is part of a shelf registration statement on Form S-3 (File No. 333-219959) that we filed
with the U.S. Securities and Exchange Commission, or SEC, on August 14, 2017. Under the shelf registration process,
we may from time to time offer and sell any combination of the securities described in the accompanying prospectus.

You should rely only on the information contained or incorporated by reference in this prospectus supplement,
the accompanying prospectus and any free writing prospectus prepared by us or on our behalf. Neither we nor
the underwriters have authorized anyone to provide you with different or additional information. If anyone
provides you with different or additional information, you should not rely on it. Neither we nor the
underwriters are making an offer to sell or soliciting an offer to buy our securities under any circumstance in
any jurisdiction where the offer or solicitation is not permitted. You should assume that the information
contained in this prospectus supplement, the accompanying prospectus and any free writing prospectus
prepared by us or on our behalf is accurate only as of the date of the respective document in which the
information appears, and that any information in documents that we have incorporated by reference is
accurate only as of the date of the document incorporated by reference, regardless of the time of delivery of this
prospectus supplement or any sale of a security. Qur business, financial condition, results of operations and
prospects may have changed since those dates.

This prospectus supplement, the accompanying prospectus, and the information incorporated herein and therein by
reference includes trademarks, service marks and trade names owned by us or other companies. All trademarks,
service marks and trade names included or incorporated by reference into this prospectus supplement or the
accompanying prospectus are the property of their respective owners.

Unless the context indicates otherwise, in this prospectus supplement and the accompanying prospectus the terms
Omeros, we, us, and our referto Omeros Corporation, a Washington corporation, and its subsidiaries on a
consolidated basis.

ii
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FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus, and the information incorporated by reference in this
prospectus supplement and the accompanying prospectus contain forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, or the Securities Act, and Section 21E of the Securities Exchange Act of
1934, or the Exchange Act, which are subject to the safe harbor created by those sections for such statements.
Forward-looking statements are based on our management s beliefs and assumptions and on information currently
available to them. All statements other than statements of historical facts are forward-looking statements. Terms such
as anticipate, believe, could, estimate, expect, goal, intend, may, plan, potential, predict,
and similar expressions and variations thereof are intended to identify forward-looking statements, but these terms are
not the exclusive means of identifying such statements. Those statements appear in this prospectus supplement, the
accompanying prospectus and the documents incorporated herein and therein by reference, particularly in the sections
entitled Prospectus Summary and Risk Factors, and include statements regarding the intent, belief or current
expectations of us and our management that are subject to known and unknown risks, uncertainties and assumptions.
Examples of these statements include, but are not limited to, statements regarding:

our plans for sales, marketing and distribution of OMIDRIA® (phenylephrine and ketorolac injection)
19%/0.3%;

our expectations regarding our product sales and our estimate regarding how long our existing cash, cash
equivalents, short-term investments and revenues will be sufficient to fund our anticipated operating
expenses, capital expenditures and interest and principal payments on our outstanding notes under our Term
Loan Agreement with CRG Servicing LLC, or the CRG Loan Agreement, and the lenders identified therein;

our ability to raise additional capital through the capital markets, including under our at-the-market equity
facility with JonesTrading Institutional Services LL.C or through one or more corporate partnerships, equity
offerings, debt financings, collaborations, licensing arrangements or asset sales;

our ability to obtain separate or similar reimbursement for OMIDRIA beyond January 1, 2018 and/or to
extend the pass-through period, our expectations that OMIDRIA would be part of the packaged payment in
the event that we do not obtain separate or similar reimbursement for OMIDRIA, and our expectations
regarding the per unit price we will receive for OMIDRIA in the future;

the expected course and costs of existing claims, legal proceedings and administrative actions, our
involvement in potential claims, legal proceedings and administrative actions, and the merits, potential
outcomes and effects of both existing and potential claims, legal proceedings and administrative actions, as
well as regulatory determinations, on our business, prospects, financial condition and results of operations,
including but not limited to our patent infringement lawsuits against Par Pharmaceutical, Inc. and its
subsidiary, Par Sterile Products, LLC, Lupin Ltd. and Lupin Pharmaceuticals, Inc., and Sandoz Inc.;
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our ability to forecast accurately wholesaler demand as well as our estimates of chargebacks and rebates,
distribution fees and estimated product returns;

our expectations regarding the clinical, therapeutic and competitive benefits of OMIDRIA, OMS721 and our
other product candidates;

our ability to design and successfully complete clinical trials and other studies for our products and product
candidates and our plans and expectations regarding our clinical trials, including our clinical trials for
OMS721 and for OMS824, as well as our planned clinical trial program for OMS527;

in our OMS721 program, whether enrollment in a Phase 3 clinical trial in patients with atypical hemolytic
uremic syndrome, or aHUS, will proceed as expected; or whether accelerated approval, fast track
designation, breakthrough therapy designation and/or orphan drug designation may be granted by

iii
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the U.S. Food and Drug Administration, or FDA, or whether Priority Medicines designation or orphan
designation may be granted by the European Medicines Agency, for indications for which we are pursuing
such approval or designation;

our anticipation that we will rely on contract manufacturers to manufacture OMIDRIA for commercial sale
and to manufacture our product candidates and our expectations regarding product supply and manufacturing
of OMIDRIA;

our ability to enter into acceptable arrangements with potential corporate partners, including with respect to
OMIDRIA, and our ability to effect any such arrangement with respect to OMIDRIA in the European Union,
or EU, and place OMIDRIA on the market in at least one European Economic Area country prior to July 28,
2018;

our expectations about the commercial competition that OMIDRIA and our product candidates, if
commercialized, may face;

our expectation that the OMIDRIAssure Reimbursement Services Program will increase patient access to
OMIDRIA;

the extent of protection that our patents provide and that our pending patent applications will provide, if
patents issue from such applications, for our technologies, programs, products and product candidates;

when clinical trials in our OMS824 program may continue, if at all, and when or to what extent the dosing
limitations in our OMS824 program may be removed, if at all;

our expectations regarding our OMS103 exclusive license agreement including, without limitation,
manufacturing and commercialization of OMS103 and the commencement and subsequent continuation of
product sales on which we could receive royalty revenue;

the factors on which we base our estimates for accounting purposes and our expectations regarding the effect
of changes in accounting guidance or standards on our operating results; and

our expected financial position, performance, revenues, growth, expenses, magnitude of net losses and the
availability of resources.
Our actual results could differ materially from those anticipated in these forward-looking statements for many reasons,
including the risks, uncertainties and other factors described in this prospectus supplement, the accompanying
prospectus and the documents incorporated herein and therein by reference, particularly in the sections entitled Risk
Factors and Management s Discussion and Analysis of Financial Condition and Results of Operations. Given these
risks, uncertainties and other factors, actual results or anticipated developments may not be realized or, even if
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substantially realized, may not have the expected consequences to or effects on our company, business or operations.
Accordingly, you should not place undue reliance on these forward-looking statements, which represent our estimates
and assumptions only as of the date they are made. You should read this prospectus supplement, the accompanying
prospectus and the information incorporated by reference herein and therein with the understanding that our actual
results in subsequent periods may materially differ from current expectations. Except as required by law, we assume
no obligation to update or revise any forward-looking statements contained herein, whether as a result of any new
information, future events or otherwise.

v
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights information contained elsewhere in this prospectus supplement and the accompanying
prospectus. It does not contain all of the information you should consider before making an investment decision.
Before you decide to invest in our securities, you should read the entire prospectus supplement and the accompanying
prospectus carefully, including the risk factors and the financial statements and related notes included or
incorporated by reference herein and therein.

Company Overview

We are a commercial-stage biopharmaceutical company committed to discovering, developing and commercializing
small-molecule and protein therapeutics for large-market as well as orphan indications targeting inflammation,
complement-mediated diseases and diseases of the central nervous system.

Our drug product OMIDRIA® is marketed in the U.S. for use during cataract surgery or intraocular lens, or IOL,
replacement. OMIDRIA is part of our proprietary PharmacoSurgery® platform, which is designed to improve clinical
outcomes of patients undergoing ophthalmological, arthroscopic, urological and other surgical procedures. Our
PharmacoSurgery platform is based on low-dose combinations of FDA-approved therapeutic agents delivered directly
to the surgical site throughout the duration of the procedure to inhibit preemptively inflammation and other problems
caused by surgical trauma and to provide clinical benefits both during and after surgery.

Our pipeline includes clinical-stage development programs focused on complement-related thrombotic
microangiopathies, complement-mediated glomerulopathies, Huntington s disease and cognitive impairment and
addictive and compulsive disorders. In addition, we have a diverse group of preclinical programs and two additional
platforms: one capable of unlocking new G protein-coupled receptor drug targets and the other used to generate
antibodies.

Commercial Product

OMIDRIA is approved in the United States by the FDA for use during cataract surgery or IOL replacement to
maintain pupil size by preventing intraoperative miosis (pupil constriction) and to reduce postoperative ocular pain,
and is approved in all European Union member states plus Iceland, Lichtenstein and Norway for use during cataract
surgery and other IOL replacement procedures to maintain mydriasis (pupil dilation), to prevent miosis, and to reduce
postoperative eye pain. We launched OMIDRIA in the United States in the second quarter of 2015 primarily through
wholesalers which, in turn, sell to ambulatory surgery centers and hospitals. In 2016, we completed an FDA-required
post-marketing OMIDRIA pediatric clinical trial. We have submitted a supplemental New Drug Application with the
results of the pediatric study included in the proposed label language. If the FDA determines that the submission
fulfills its Written Request, OMIDRIA would be eligible for an additional six months of marketing exclusivity and
label expansion to include information on dosing for pediatric patients.

S-1
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Our Product Candidates and Development Programs

Our clinical product candidates include the following:

Product Targeted Development Next Expected Worldwide
Candidate/Program Procedure/Disease Status Milestone Rights
Clinical Programs
MASP-2 (OMS721) - Atypical Hemolytic Phase 3 Complete enrollment of Omeros
Lectin Pathway Disorders Uremic Syndrome approximately (In-licensed)
(aHUS) 40 patients in Phase 3
trial
MASP-2 (OMS721) - IgA Nephropathy Phase 3 Initiate Phase 3 Trial Omeros
Lectin Pathway Disorders (In-licensed)
MASP-2 (OMS721) - Lupus Nephritis and Phase 2 Review Data; Consider Omeros
Lectin Pathway Disorders  Other Renal Diseases Potential Phase 3 (In-licensed)
Program
MASP-2 (OMS721) - Hematopoietic Phase 2 Initiate Phase 3 Omeros
Lectin Pathway Disorders  Stem-Cell Program (In-licensed)
Transplant-Related
TMAs
PDE10 (OMS824) - Huntington s Disease  Phase 2(1) Internal Review and Omeros
CNS Disorders and Schizophrenia Discussions with FDA
PPARg (OMS405) - Opioid and Nicotine Phase 2 Determine Omeros
Addiction Addiction Commercialization Path

(1) Plans for continuation of the OMS824 program will be based on internal ongoing work and discussions with
FDA. Clinical trials evaluating OMS824 in Huntington s disease may progress, but are currently subject to dosing
limitations pending agreement with the FDA. Clinical trials evaluating OMS824 in schizophrenia remain
suspended at the request of the FDA until we submit to the FDA a protocol for a schizophrenia trial and receive
its clearance to proceed.

S-2
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Our pipeline of development programs includes the following:

Product

Candidate/Program

Targeted

Procedure/Disease

Development Programs and Platforms

PDE7 (OMS527)

MASP-3 (OMS906) -
Alternative Pathway
Disorders

MASP-2 - Small Molecule
Inhibitors

GPCR Platform,
including GPR174

and other Class A Orphan
GPCRs

Antibody Platform

Company Information

Addictions and
Compulsive Disorders;
Movement Disorders

Paroxysmal nocturnal
hemoglobinuria (PNH)
and Other Alternative
Pathway Disorders

aHUS, IgAN,
HSCT-TMA and
Age-Related Macular
Degeneration (AMD)

CNS, Metabolic,
CV, Oncologic,
Musculoskeletal &
Other Disorders

Metabolic, CV,
Oncologic,
Musculoskeletal &
Other Disorders

Development

Status

Preclinical

Preclinical

Preclinical

Preclinical

Preclinical

Next Expected

Milestone

Submit IND or CTA

Complete
Manufacturing
Scale-up of a Clinical
Candidate for
IND-Enabling
Toxicology Studies

Conduct Medicinal
Chemistry

Continue Drug
Discovery and Selected
Medicinal Chemistry
for Class A Orphan
and Class B GPCRs

Continue Developing
Antibodies Targeting
Lectin and Alternative
Pathway of
Complement System
and Expanding
Antibody Library

Worldwide

Rights

Omeros
(Compounds
In-licensed)

Omeros

Omeros
(In-licensed)

Omeros

Omeros
(In-licensed)

We were incorporated in the State of Washington in 1994. Our principal executive offices are located at 201 Elliott
Avenue West, Seattle, Washington 98119, and our telephone number is (206) 676-5000. Our website address is
www.omeros.com. The information on, or that can be accessed through, our website is not part of this prospectus
supplement or the accompanying prospectus.
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THE OFFERING

Common stock offered by us 3,000,000 shares

Underwriter s option to purchase additional Up to 450,000 additional shares of our common stock, which may be
shares exercised by Cantor Fitzgerald & Co., in whole or in part, for a period of
30 days from the date of the final prospectus supplement.

Common stock to be outstanding 47,447,603 shares, or 47,897,603 shares if the underwriter s option to
immediately after this offering purchase additional shares is exercised in full.
Use of proceeds We intend to use the net proceeds of the offering for general corporate

purposes, including funding research and development for our OMS721
programs and clinical trials, pre-clinical studies, manufacturing and other
costs associated with advancing our product candidates toward Biologic
License Application and New Drug Application submissions. We may
also use the net proceeds for working capital, the repayment of debt
obligations, acquisitions or investments in businesses, products or
technologies that are complementary to our own, and other capital
expenditures. See Use of Proceeds on page S-9 of this prospectus
supplement.

Risk factors Investing in our common stock involves significant risks. See Risk
Factors beginning on page S-6 of this prospectus supplement.

Nasdaq Global Market listing Our common stock is listed on The Nasdaq Global Market under the
symbol OMER.
Outstanding Shares

The number of shares of our common stock to be outstanding immediately after this offering, as stated above, is based
on 44,447,603 shares outstanding as of June 30, 2017, and excludes as of that date:

10,334,730 shares of common stock issuable upon the exercise of outstanding stock options with a
weighted-average exercise price of $10.07 per share;

100,602 shares of common stock issuable upon the exercise of outstanding warrants with an exercise price of
$9.94 per share; and
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3,712,515 shares of common stock available for future grants under our 2017 Omnibus Incentive
Compensation Plan.
Except as otherwise indicated, all information in the prospectus supplement, including the number of shares of
common stock outstanding immediately after this offering, assumes no exercise by Cantor Fitzgerald & Co. of its
option to purchase additional shares of common stock.

S-4
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RISK FACTORS

An investment in our common stock involves a high degree of risk. Before deciding whether to invest in our common
stock, you should consider carefully the risks described below and discussed under the section captioned Risk
Factors in Part I, Item 1A of our Quarterly Report on Form 10-Q for the quarter ended June 30, 2017, which is
incorporated by reference in this prospectus supplement and the accompanying prospectus in its entirety, together
with other information in this prospectus supplement, the accompanying prospectus, and the information and
documents incorporated by reference that we have authorized for use in connection with this offering. If any of these
risks actually occur, our business, financial condition, results of operations or cash flows could be seriously harmed.
This could cause the trading price of our common stock to decline, resulting in a loss of all or part of your investment.

Risks Related to Our Common Stock and This Offering

Our stock price has been and may continue to be volatile, and the value of an investment in our common stock may
decline.

During the 12-month period ended June 30, 2017, our stock traded as high as $27.09 per share and as low as $7.20 per
share. The trading price of our common stock is likely to continue to be highly volatile and could be subject to wide
fluctuations in response to numerous factors, many of which are beyond our control. In addition, the stock market has
experienced extreme price and volume fluctuations that have often been unrelated or disproportionate to the operating
performance of publicly traded companies. Broad market and industry factors may seriously affect the market price of
companies stock, including ours, regardless of actual operating performance. These fluctuations may be even more
pronounced in the trading market for our stock. In addition, in the past, following periods of volatility in the overall
market and the market price of a particular company s securities, securities class action litigation has often been
instituted against these companies. This litigation, if instituted against us, could result in substantial costs and a
diversion of our management s attention and resources.

You will experience immediate and substantial dilution in the net tangible book value per share of the common
stock you purchase.

Since the price per share of our common stock being offered is substantially higher than the net tangible book value

per share of our common stock, your interest will be diluted to the extent of the difference between the price per share
you pay and the net tangible book value per share of our common stock. After giving effect to the sale of

3,000,000 shares of our common stock in this offering at the public offering price of $22.75 per share and based on

our net tangible book value as of June 30, 2017, if you purchase shares of common stock in this offering you will

suffer substantial and immediate dilution of $22.57 per share in the net tangible book value of the common stock. The
future exercise of outstanding options and warrants will result in further dilution of your investment. See the section
entitled Dilution below for a more detailed discussion of the dilution you will incur if you purchase common stock in
this offering.

Our management will have broad discretion as to the use of proceeds from this offering, and we may not use the
proceeds effectively.

Our management will have broad discretion in the application of the net proceeds from this offering and could spend
the proceeds in ways that do not improve our results of operations or enhance the value of our common stock. You
will not have the opportunity, as part of your investment decision, to assess whether these proceeds are being used
appropriately. Our failure to apply these funds effectively could have a material adverse effect on our business, delay
the further development of OMIDRIA and our product candidates and cause the price of our common stock to decline.
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If we issue additional shares of our common stock or other securities that may be convertible into, or exercisable or
exchangeable for, our common stock, our existing shareholders would experience further dilution.

To the extent that we raise additional funds in the future by issuing equity securities, including pursuant to our ATM
Agreement with JonesTrading, our shareholders would experience dilution, which may be significant and could cause
the market price of our common stock to decline significantly. In addition, approximately 10.3 million shares of
common stock as of June 30, 2017 subject to outstanding options and warrants may become eligible for sale in the
public market to the extent permitted by the provisions of various vesting agreements. Further, as of June 30, 2017, we
also had approximately 3.7 million shares of common stock reserved for future issuance under our employee benefit
plans that are not subject to outstanding options. If the holders of these outstanding options or warrants elect to
exercise some or all of them, or if the shares subject to our employee benefit plans are issued and become eligible for
sale in the public market, our shareholders would experience dilution and the market price of our common stock could
decline.

Anti-takeover provisions in our charter documents and under Washington law could make an acquisition of us,
which may be beneficial to our shareholders, difficult and prevent attempts by our shareholders to replace or
remove our current management.

Provisions in our articles of incorporation and bylaws and under Washington law may delay or prevent an acquisition
of us or a change in our management. These provisions include a classified board of directors, a prohibition on
shareholder actions by less than unanimous written consent, restrictions on the ability of shareholders to fill board
vacancies and the ability of our board of directors to issue preferred stock without shareholder approval. In addition,
because we are incorporated in Washington, we are governed by the provisions of Chapter 23B.19 of the Washington
Business Corporation Act, which, among other things, restricts the ability of shareholders owning 10% or more of our
outstanding voting stock from merging or combining with us. Although we believe these provisions collectively
provide for an opportunity to receive higher bids by requiring potential acquirers to negotiate with our board of
directors, they would apply even if an offer may be considered beneficial by some shareholders. In addition, these
provisions may frustrate or prevent any attempts by our shareholders to replace or remove our current management by
making it difficult for shareholders to replace members of our board of directors, which is responsible for appointing
the members of our management.

We have never declared or paid dividends on our capital stock, and we do not anticipate paying dividends in the
foreseeable future.

Our business requires significant funding. We currently plan to invest all available funds and future earnings, if any, in
the development and growth of our business. Additionally, under the CRG Loan Agreement, we have agreed not to
pay any dividends. Therefore, we currently do not anticipate paying any dividends on our common stock in the
foreseeable future. As a result, a rise in the market price of our common stock, which is uncertain and unpredictable,
will be the sole source of potential gain for shareholders in the foreseeable future, and an investment in our common
stock for dividend income should not be relied upon.

S-6
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USE OF PROCEEDS

We estimate that the net proceeds from the sale of 3,000,000 shares of common stock that we are offering will be
approximately $63.6 million, or approximately $73.1 million if the underwriter s option to purchase 450,000 additional
shares of common stock is exercised in full, after deducting our estimated offering expenses.

We intend to use the net proceeds of the offering for general corporate purposes, including funding research and
development for our OMS721 programs and clinical trials, pre-clinical studies, manufacturing and other costs
associated with advancing our product candidates toward Biologic License Application and New Drug Application
submissions. We may also use the net proceeds for working capital, the repayment of debt obligations, acquisitions or
investments in businesses, products or technologies that are complementary to our own, and other capital
expenditures. Our management will have broad discretion in the application of the net proceeds received from this
offering. Pending use of the net proceeds of this offering as described above, we intend to invest the net proceeds in
short-term, investment-grade, interest-bearing instruments.

S-7
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DILUTION

If you purchase our common stock in this offering, your interest will be diluted to the extent of the difference between
the price per share you pay and the net tangible book value per share of our common stock immediately after this
offering. Our net tangible book deficit as of June 30, 2017 was approximately $(54.9) million, or $(1.23) per share.
Net tangible book deficit per share is determined by dividing our total tangible assets, less total liabilities, by the
number of shares of our common stock outstanding as of June 30, 2017. Dilution with respect to net tangible book
value per share represents the difference between the amount per share paid by purchasers of shares of common stock
in this public offering and the net tangible book value per share of our common stock immediately after this public
offering.

After giving effect to the sale of 3,000,000 shares of our common stock at a public offering price of $22.75 per share,
and after deducting the underwriting fees and discount and estimated offering expenses payable by us, our adjusted
net tangible book value as of June 30, 2017 would have been approximately $8.7 million, or $0.18 per share. This
represents an immediate increase in the net tangible book value of $1.41 per share to existing shareholders and
immediate dilution in net tangible book value of $22.57 per share to investors purchasing our common stock in this
offering at the public offering price.

The amounts in the table below assume no exercise of the underwriter s option to purchase additional shares of
common stock.

The following table illustrates this dilution on a per share basis:

Public offering price per share $22.75
Net tangible book deficit per share as of June 30, 2017 $(1.23)

Increase in net tangible book value per share attributable to this offering $ 141

As adjusted net tangible book value per share on June 30, 2017, after this offering $ 0.18

Dilution per share to new investors purchasing our common stock in this offering $22.57

If the underwriter s option to purchase up to 450,000 additional shares of common stock is exercised in full, the as
adjusted net tangible book value as of June 30, 2017 after giving effect to this offering would have been
approximately $0.38 per share, representing an increase in net tangible book value of $1.61 per share to existing
shareholders and immediate dilution in net tangible book value of $22.37 per share to investors at the price for which
we sold the shares to the underwriters.

The number of shares of our common stock to be outstanding immediately after this offering, as reported above, is
based on 44,447,603 shares outstanding as of June 30, 2017, and excludes as of that date:

10,334,730 shares of common stock issuable upon the exercise of outstanding stock options with a
weighted-average exercise price of $10.07 per share;

100,602 shares of common stock issuable upon the exercise of outstanding warrants with an exercise price of
$9.94 per share; and
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3,712,515 shares of common stock available for future grants under our 2017 Omnibus Incentive

Compensation Plan.
To the extent that outstanding options or warrants as of June 30, 2017 have been or may be exercised or other shares
issued, or to the extent that equity awards granted subsequent to June 30, 2017 (of which there have been 22,800 stock
options granted with a weighted-average exercise price of $20.96) are exercised, investors purchasing our common
stock in this offering may experience further dilution. We also may choose to raise additional capital due to favorable
market conditions or strategic considerations even if we believe that we have sufficient funds for our current or future
operating plans. To the extent that we raise additional capital through the sale of equity or convertible debt securities,
the issuance of these securities could result in further dilution to our shareholders.

S-8
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PRICE RANGE OF COMMON STOCK
Our common stock is traded on The Nasdaq Global Market under the symbol OMER. The following table sets forth

the range of high and low sales prices of our common stock as quoted on The Nasdaq Global Market for the periods
indicated.

Year Ended December 31, 2017 High Low

3rd Quarter (through August 14, 2017) $25.19 $18.63
2nd Quarter $27.09 $13.56
1st Quarter $16.40 $ 8.71
Year Ended December 31, 2016 High Low

4th Quarter $14.15 $ 7.20
3rd Quarter $13.71 $10.36
2nd Quarter $16.38 $ 9.46
Ist Quarter $16.80 $ 8.90
Year Ended December 31, 2015 High Low

4th Quarter $16.52 $10.69
3rd Quarter $30.23 $10.48
2nd Quarter $26.64 $17.62
1st Quarter $27.64 $18.51

On August 14, 2017, the closing sale price of our common stock, as reported by Nasdaq was $24.61 per share. As of
June 30, 2017, there were approximately 114 holders of record of our common stock.

DIVIDEND POLICY

We have never declared or paid any cash dividends on our capital stock, and under the CRG Loan Agreement, we
have agreed not to pay any dividends. We expect to retain all available funds and future earnings, if any, to fund the
development and growth of our business and we do not anticipate paying any cash dividends in the foreseeable future.

S-9
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MATERIAL U.S. FEDERAL INCOME TAX CONSEQUENCES TO NON-U.S. HOLDERS

The following is a discussion of the material U.S. federal income tax consequences of the acquisition, ownership and
disposition of our common stock by a non-U.S. holder who acquires our common stock in this offering and holds our
common stock as a capital asset. As used in this discussion, the term non-U.S. holder means a beneficial owner of our
common stock that is not, for U.S. federal income tax purposes:

an individual who is a citizen or resident of the United States;

a corporation or partnership (including any entity treated as a corporation or partnership for U.S. federal
income tax purposes) created or organized in or under the laws of the United States, or of any political
subdivision of the United States (unless, in the case of a partnership, U.S. Treasury Regulations are adopted
which provide otherwise);

an estate whose income is subject to U.S. federal income taxation regardless of its source; or

a trust, if a U.S. court is able to exercise primary supervision over the administration of the trust and one or

more United States persons have the authority to control all substantial decisions of the trust, or if it has a

valid election in effect under applicable U.S. Treasury Regulations to be treated as a United States person.
This discussion does not consider:

U.S. state or local or non-U.S. tax consequences;

in the case of a non-U.S. holder that is an entity treated as a partnership for U.S. federal income tax purposes,
the fact that the U.S. tax consequences of holding and disposing of our common stock may be affected by
certain determinations made at the partner level;

the tax consequences for the shareholders, partners or beneficiaries of a non-U.S. holder;

the tax consequences for shareholders holding 5% or more of our common stock;

special tax rules that may apply to particular non-U.S. holders, such as financial institutions, insurance
companies, tax-exempt organizations, U.S. expatriates, broker-dealers, and traders in securities; or

special tax rules that may apply to a non-U.S. holder that holds our common stock as part of a straddle,
hedge, conversion transaction,  synthetic security or other integrated investment.
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The following discussion is based on provisions of the U.S. Internal Revenue Code of 1986, as amended, or the Code,
existing and proposed U.S. Treasury Regulations and administrative and judicial interpretations, all as of the date of
this prospectus supplement, and all of which are subject to change, retroactively or prospectively.

Each non-U.S. holder should consult a tax advisor regarding the U.S. federal, state, local and non-U.S. income and
other tax consequences of acquiring, holding and disposing of shares of our common stock.

Distributions on Common Stock

Distributions on our common stock generally will constitute dividends for U.S. federal income tax purposes to the
extent paid from our current or accumulated earnings and profits, as determined under U.S. federal income tax
principles. Any amount paid in excess of such earnings and profits generally will be treated as a recovery of tax basis,
to the extent thereof, and then gain from sale. Subject to the discussion below on backup withholding and foreign
accounts, distributions treated as dividends and paid to non-U.S. holders of our common stock that are not effectively
connected with the non-U.S. holder s conduct of a U.S. trade or business generally will be subject to U.S. withholding
tax at a 30% rate, or if an income tax treaty applies, a lower rate specified by the treaty.

S-10
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A non-U.S. holder that claims the benefit of an applicable income tax treaty generally will be required to provide an
Internal Revenue Service Form W-8 BEN or W-8BEN-E, as applicable, and meet certain other requirements.
However,

in the case of common stock held by a foreign partnership, the certification requirement will generally be
applied to the partners of the partnership and the partnership will be required to provide certain information;

in the case of common stock held by a foreign trust, the certification requirement will generally be applied to
the trust or the beneficial owners of the trust depending on whether the trustis a foreign complex trust,
foreign simple trust or foreign grantor trust as defined in the U.S. Treasury Regulations; and

look-through rules will apply for tiered partnerships, foreign simple trusts and foreign grantor trusts. A

non-U.S. holder that is a foreign partnership or a foreign trust is urged to consult its own tax advisor

regarding its status under these U.S. Treasury Regulations and the certification requirements applicable to it.
A non-U.S. holder that is eligible for a reduced rate of U.S. federal withholding tax under an income tax treaty may
obtain a refund or credit of any excess amounts withheld by filing an appropriate claim for refund with the U.S.
Internal Revenue Service. Non-U.S. holders should consult their tax advisors regarding their entitlement to benefits
under a relevant income tax treaty.

Subject to the discussion below on backup withholding and foreign accounts, dividends that are effectively connected
with a non-U.S. holder s conduct of a trade or business in the United States and, if an income tax treaty applies, are
attributable to a permanent establishment in the United States, are subject to U.S. federal income tax, net of certain
deductions, at the regular graduated rates and in the manner applicable to United States persons. In that case, we will
not withhold U.S. federal withholding tax if the non-U.S. holder complies with applicable certification and disclosure
requirements (including providing Internal Revenue Service Form W-8 ECI). In addition, a branch profits tax may be
imposed at a 30% rate, or a lower rate under an applicable income tax treaty, on dividends received by a foreign
corporation or transparent entity or vehicle ultimately owned by a corporation that are effectively connected with its
conduct of a trade or business in the United States.

Disposition of Common Stock

Subject to the discussion below on backup withholding and foreign accounts, a non-U.S. holder of our common stock
generally will not be subject to U.S. federal income tax on gain recognized on a disposition of our common stock
unless:

the gain is effectively connected with the non-U.S. holder s conduct of a trade or business in the United
States and, if an income tax treaty applies, is attributable to a permanent establishment maintained by the
non-U.S. holder in the United States; in these cases, the gain will be taxed on a net income basis at the rates
and in the manner applicable to United States persons, and if the non-U.S. holder is a foreign corporation,
the branch profits tax described above may also apply;

Table of Contents 25



Edgar Filing: OMEROS CORP - Form 424B5

the non-U.S. holder is an individual who is present in the United States for 183 days or more in the taxable
year of the disposition and meets other requirements; or

our common stock constitutes a U.S. real property interest, or USRPI, by reason of our status as a

U.S. real property holding corporation, or USRPHC, for U.S. federal income tax purposes.
Gain described in the first bullet point above will generally be subject to U.S. federal income tax on a net income basis
at the regular graduated U.S. federal income tax rates. A non-U.S. holder that is a foreign corporation also may be
subject to a branch profits tax at a rate of 30% (or such lower rate specified by an applicable income tax treaty) of a
portion of its effectively connected earnings and profits for the taxable year, as adjusted for certain items.
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A non-U.S. holder described in the second bullet point above will be subject to U.S. federal income tax at a rate of
30% (or such lower rate specified by an applicable income tax treaty) on any gain derived from the disposition, which
may be offset by certain U.S. source capital losses of the non-U.S. holder (even though the individual is not
considered a resident of the United States) provided the non-U.S. holder has timely filed U.S. federal income tax
returns with respect to such losses.

With respect to the third bullet point above, we believe we are not currently and do not anticipate becoming a
USRPHC. Because the determination of whether we are a USRPHC depends on the fair market value of our USRPIs
relative to the fair market value of our other business assets and our non-U.S. real property interests, however, there
can be no assurance we are not a USRPHC or will not become one in the future. Even if we are or were to become a
USRPHC, gain arising from the sale or other taxable disposition by a non-U.S. holder of our common stock will not
be subject to U.S. federal income tax if our shares of common stock are regularly traded, as defined by applicable
Treasury Regulations, on an established securities market, and such non-U.S. holder owned, actually or constructively
(including through ownership), 5% or less of such class of our stock throughout the shorter of the five-year period
ending on the date of the sale or other disposition or the non-U.S. holder s holding period for such stock.

Non-U.S. holders should consult their own tax advisors with respect to the application of the foregoing rules.
Information Reporting and Backup Withholding Tax

Generally, we must report annually to any non-U.S. holder and the U.S. Internal Revenue Service the amount of any
dividends paid to such holder, the holder s name and address, and the amount, if any, of tax withheld. Copies of the
information returns reporting those dividends and amounts withheld also may be made available to the tax authorities
in the country in which the non-U.S. holder resides under the provisions of any applicable income tax treaty or
exchange of information agreement.

In addition to information reporting requirements, dividends paid to a non-U.S. holder may be subject to U.S. backup
withholding tax. A non-U.S. holder generally will be exempt from this backup withholding tax; however, if such
holder properly provides a Form W-8BEN or W-8BEN-E, as applicable, certifying that such holder is a non-United
States person or otherwise establishes an exemption and we do not know or have reason to know that the holder is a
United States person.

The gross proceeds from the disposition of our common stock may be subject to information reporting and backup
withholding. If a non-U.S. holder sells shares of our common stock outside the United States through a non-U.S.
office of a non-U.S. broker and the sales proceeds are paid to such holder outside the United States, then the U.S.
backup withholding and information reporting requirements generally will not apply to that payment. However, U.S.
information reporting, but not backup withholding, generally will apply to a payment of sales proceeds, even if that
payment is made outside the United States, if the non-U.S. holder sells shares of our common stock through a
non-U.S. office of a broker that:

is a United States person;

derives 50% or more of its gross income in specific periods from the conduct of a trade or business in the
United States;
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isa controlled foreign corporation for U.S. federal tax purposes; or

is a foreign partnership, if at any time during its tax year one or more of its partners are United States
persons who in the aggregate hold more than 50% of the income or capital interests in the partnership, or the
foreign partnership is engaged in a U.S. trade or business, unless the broker has documentary evidence in its
files that the holder is not a United States person and certain other conditions are met, or the holder
otherwise establishes an exemption.
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If a non-U.S. holder receives payments of the proceeds of a sale of our common stock to or through a U.S. office of a
broker, the payment will be subject to both U.S. backup withholding and information reporting unless such holder
properly provides a Form W-8BEN or W-8BEN-E, as applicable, certifying that such holder is not a United States
person or otherwise establishes an exemption, and we do not know or have reason to know that such holder is a
United States person.

Backup withholding is not an additional tax. A non-U.S. holder generally may obtain a refund of any amounts
withheld under the backup withholding rules that exceed such holder s U.S. federal income tax liability by timely filing
a properly completed claim for refund with the U.S. Internal Revenue Service.

Additional Withholding Tax on Payments Made to Foreign Accounts

Withholding may be required in certain instances with respect to dividends in respect of our common stock and gross
proceeds from the sale or other disposition on or after January 1, 2019 of our common stock for non-U.S. holders that
hold our common stock through a foreign financial institution (as defined in such legislation) or a non-financial
foreign entity. Subject to certain exceptions, a 30% withholding tax will be imposed on such payments after the
relevant effective date if paid to a foreign financial institution or non-financial foreign entity, unless (i) the foreign
financial institution undertakes certain diligence and reporting obligations, (ii) the foreign non-financial entity either
certifies it does not have any substantial United States owners or furnishes identifying information regarding each
substantial United States owner, or (3) the foreign financial institution or non-financial foreign entity otherwise
qualifies for an exemption from these rules. To avoid such withholding, a foreign financial institution generally must
enter into an agreement with the United States Treasury Department requiring, among other things, that it undertake to
identify accounts held by certain United States persons or United States-owned foreign entities, annually report certain
information about such accounts, and withhold 30% on payments to account holders whose actions prevent it from
complying with these reporting and other requirements. Under certain circumstances, a non-U.S. holder may be
eligible for refunds or credits of any taxes withheld under this legislation. An intergovernmental agreement between
the United States and an applicable foreign country may modify the requirements described in this paragraph.

Because we may not know the extent to which a distribution is a dividend for U.S. federal income tax purposes at the
time it is made, for purposes of these withholding rules we may treat the entire distribution as a dividend. Prospective
investors should consult their tax advisors regarding these withholding provisions.
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UNDERWRITING

We have entered into an underwriting agreement, dated August 14, 2017, with Cantor Fitzgerald & Co., as the
representative of the underwriters listed in the table below, with respect to the shares of our common stock being
offered hereby. Subject to the terms and conditions of the underwriting agreement, each underwriter has severally
agreed to purchase from us the number of shares of our common stock set forth opposite its name below.

Underwriter Number of Shares
Cantor Fitzgerald & Co. 2,250,000
H.C. Wainwright & Co., LLC 400,000
JonesTrading Institutional Services LLC 200,000
Maxim Group LLC 150,000
Total 3,000,000

The underwriting agreement provides that the obligation of the underwriters are subject to certain conditions
precedent and that the underwriters have agreed to purchase all of the shares of common stock sold under the
underwriting agreement if any of these shares are purchased, other than those shares of common stock covered by the
option to purchase additional shares of common stock described below. If an underwriter defaults, the underwriting
agreement provides that the purchase commitments of the non-defaulting underwriters may be increased or the
underwriting agreement may be terminated.

We have agreed to indemnify the underwriters against specified liabilities, including liabilities under the Securities
Act, and to contribute to payments the underwriters may be required to make in respect thereof.

The underwriters are offering the shares of common stock, subject to prior sale, when, as and if issued to and accepted
by them, subject to approval of legal matters by their counsel and other conditions specified in the underwriting
agreement. The underwriters reserve the right to withdraw, cancel or modify offers to the public and to reject orders in
whole or in part.

Underwriting fees and discount; offering expenses. The underwriters have advised us that they initially propose to
offer the shares of common stock, including the option to purchase an additional 450,000 shares, if applicable, to the
public at the public offering price set forth on the cover page of this prospectus supplement and to certain dealers,
which may include the underwriters. After the offering, the representative may change the offering price and other
selling terms. The following table shows the public offering price, underwriting fees and discount and proceeds to us,
before expenses, from the sale of our common stock. These amounts are shown assuming both no exercise and full
exercise of Cantor Fitzgerald & Co. s option to purchase 450,000 additional shares of common stock.

Total
Per Share No Exercise Full Exercise
Public offering price $ 2275 $ 68,250,000 $ 78,487,500
Underwriting fees and discount $ 1.46 $ 4,380,000 $ 5,037,000
Proceeds to us, before expenses $ 21.29 $ 63,870,000 $ 73,450,500
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We estimate that the total expenses of the offering (which includes approximately $7,000 that we have agreed to
reimburse the underwriters for out-of-pocket expenses incurred in connection with this offering), excluding the
underwriting fees and discount, will be approximately $300,000 and are payable by us.

Except as set forth above, no other fees and discounts are owned or will be paid by us.

Option to purchase additional shares of common stock. We have granted Cantor Fitzgerald & Co. an option to
purchase 450,000 additional shares of common stock. This option is exercisable for a period of 30 days.
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Discretionary accounts. The underwriters do not intend to confirm sales of shares of common stock to any accounts
over which they have discretionary authority.

Market Making, Stabilization and Other Transactions. The underwriters may make a market in the common stock
as permitted by applicable laws and regulations. However, the underwriters are not obligated to do so and may
discontinue any market-making activities at any time without notice in their sole discretion. Accordingly, no assurance
can be given as to the liquidity of the trading market for the common stock, that you will be able to sell any of the
common stock held by you at a particular time or that the prices that you receive when you sell will be favorable.

The underwriters, pursuant to Regulation M under the Securities Exchange Act of 1934, as amended, may engage in
short sale transactions, stabilizing transactions, syndicate covering transactions or the imposition of penalty bids in
connection with this offering. These activities may have the effect of stabilizing or maintaining the market price of the
common stock at a level above that which might otherwise prevail in the open market. Establishing short sales
positions may involve either covered short sales or naked short sales.

Covered short sales are sales made in an amount not greater than the representative s option to purchase additional
shares of our common stock in this offering. Any such covered short position may be closed out by the representative
by either exercising the option to purchase additional shares of our common stock or purchasing shares of our
common stock in the open market. In determining the source of shares to close out the covered short position, the
representative will consider, among other things, the price of shares available for purchase in the open market as
compared to the price at which it may purchase shares through the option to purchase additional shares.

Naked short sales are sales in excess of the option to purchase additional shares of our common stock. The
underwriters must close out any naked short position by purchasing shares in the open market. A naked short position
is more likely to be created if the underwriters are concerned that there may be downward pressure on the price of the
shares of our common stock in the open market after pricing that could adversely affect investors who purchase in this
offering.

A stabilizing bid is a bid for the purchase of shares of common stock on behalf of the underwriters for the purpose of
fixing or maintaining the price of the common stock. A syndicate covering transaction is the bid for or the purchase of
shares of common stock on behalf of the underwriters to reduce a short position incurred by the underwriters in
connection with the offering. Similar to other purchase transactions, the underwriters purchases to cover the syndicate
short sales may have the effect of raising or maintaining the market price of our common stock or preventing or
retarding a decline in the market price of our common stock. As a result, the price of our common stock may be higher
than the price that might otherwise exist in the open market. A penalty bid is an arrangement permitting the
underwriters to reclaim the selling concession otherwise accruing to a syndicate member in connection with the
offering if the common stock originally sold by such syndicate member are purchased in a syndicate covering
transaction and therefore have not been effectively placed by such syndicate member.

Neither we, nor the underwriters make any representation or prediction as to the direction or magnitude of any effect
that the transactions described above may have on the price of our common stock. The underwriters are not obligated
to engage in these activities and, if commenced, may end any of these activities at any time.

Passive Market Making. The underwriters may also engage in passive market making transactions in our common
stock on The Nasdaq Global Market in accordance with Rule 103 of Regulation M during a period before the
commencement of offers or sales of shares of our common stock in this offering and extending through the
completion of distribution. A passive market maker must display its bid at a price not in excess of the highest
independent bid of that security. However, if all independent bids are lowered below the passive market maker s bid,
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that bid must then be lowered when specified purchase limits are exceeded. Passive market making may cause the
price of our common stock to be higher than the price that otherwise would exist in the open
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market in the absence of those transactions. The underwriters are not required to engage in passive market making
and, if commenced, may end passive market making activities at any time.

Lock-up agreements. Pursuant to certain lock-up agreements, we and our executive officers and directors, have
agreed, subject to certain exceptions, not to offer, sell, assign, transfer, pledge, contract to sell, or otherwise dispose of
or announce the intention to otherwise dispose of, or enter into any swap, hedge or similar agreement or arrangement
that transfers, in whole or in part, the economic consequence of ownership of, directly or indirectly, or make any
demand or request or exercise any right with respect to the registration of, or file with the SEC a registration statement
under the Securities Act relating to, any common stock or securities convertible into or exchangeable or exercisable
for any common stock without the prior written consent of the representative, for a period of 90 days after the date of
the underwriting agreement.

This lock-up provision applies to common stock and to securities convertible into or exercisable or exchangeable for
common stock. It also applies to common stock owned now or acquired later by the person executing the agreement or
for which the person executing the agreement later acquires the power of disposition. The exceptions to the lock-up
for executive officers and directors are for: (a) the transfer of shares of common stock or any securities convertible
into or exercisable or exchangeable for common stock (i) as a bona fide gift to any member of the immediate family of
the executive officer or director or to a trust formed for the benefit of an immediate family member or (ii) by will or
intestate succession, or (iii) as a bona fide gift to a charity, non-profit organization or educational institution; (b) the
exercise of options or warrants to purchase our common stock (including exercise on a cashless basis to the extent
permitted by the instruments representing such options or warrants); (c) the establishment of a trading plan pursuant to
Rule 10b5-1 under the Exchange Act for the transfer of shares of common stock; (d) a transfer or sale of any shares
pursuant to an existing Rule 10b5-1 plan; (e) the pledge, transfer or sale of any shares of common stock or other
securities pursuant to certain existing loan or security agreements between the executive officer or director (or a
member of their immediate family) and a bank or other financial institution; each of which is subject to certain
conditions set forth in the lock-up agreements with the executive officers and directors; and (f) the sale of up to
102,040 shares of our common stock upon the exercise of stock options held by an executive officer that expire on
December 29, 2017. The exceptions to the lock-up for us are: (i) our sale of shares of common stock in this offering
and (ii) the issuance of restricted common stock or options to acquire common stock pursuant to our benefit plans,
qualified equity incentive plans or other compensation plans and (iii) the issuance of common stock in connection
with a debt financing or an equity line transaction more than 30 days after the date of the underwriting agreement.

Notice to Investors

United Kingdom. In the United Kingdom, this document is being distributed only to, and is directed only at, and any
offer subsequently made may only be directed at persons who are qualified investors (as defined in the Prospectus
Directive) (i) who have professional experience in matters relating to investments falling within Article 19 (5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the Order) and/or (ii) who
are high net worth companies (or persons to whom it may otherwise be lawfully communicated) falling within Article
49(2)(a) to (d) of the Order (all such persons together being referred to as relevant persons ). This document must not
be acted on or relied on in the United Kingdom by persons who are not relevant persons. In the United Kingdom, any
investment or investment activity to which this document relates is only available to, and will be engaged in with,
relevant persons.

European Economic Area. In relation to each Member State of the European Economic Area (each, a Relevant
Member State), no offer of shares may be made to the public in that Relevant Member State other than:
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to any legal entity which is a qualified investor as defined in the Prospectus Directive;

to fewer than 100 or, if the Relevant Member State has implemented the relevant provision of the
2010 PD Amending Directive, 150, natural or legal persons (other than qualified investors as
defined in the Prospectus Directive), as permitted under the Prospectus Directive, subject to
obtaining the prior consent of the representative; or
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in any other circumstances falling within Article 3(2) of the Prospectus Directive,
provided that no such offer of shares shall require us or the representative to publish a prospectus pursuant to Article 3
of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive.

Each person in a Relevant Member State who initially acquires any shares or to whom any offer is made will be
deemed to have represented, acknowledged and agreed that itis a qualified investor within the meaning of the law in
that Relevant Member State implementing Article 2(1)(e) of the Prospectus Directive. In the case of any shares being
offered to a financial intermediary as that term is used in Article 3(2) of the Prospectus Directive, each such financial
intermediary will be deemed to have represented, acknowledged and agreed that the shares acquired by it in the offer
have not been acquired on a non-discretionary basis on behalf of, nor have they been acquired with a view to their

offer or resale to, persons in circumstances which may give rise to an offer of any shares to the public other than their
offer or resale in a Relevant Member State to qualified investors as so defined or in circumstances in which the prior
consent of the representative has been obtained to each such proposed offer or resale.

We, the representative and its affiliates will rely upon the truth and accuracy of the foregoing representations,
acknowledgements and agreements.

This prospectus supplement has been prepared on the basis that any offer of shares in any Relevant Member State will
be made pursuant to an exemption under the Prospectus Directive from the requirement to publish a prospectus for
offers of shares. Accordingly any person making or intending to make an offer in that Relevant Member State of
shares which are the subject of the offering contemplated in this prospectus supplement may only do so in
circumstances in which no obligation arises for us or the underwriter to publish a prospectus pursuant to Article 3 of
the Prospectus Directive in relation to such offer. Neither we nor the underwriter have authorized, nor do they
authorize, the making of any offer of shares in circumstances in which an obligation arises for us or the underwriter to
publish a prospectus for such offer.

For the purpose of the above provisions, the expression an offer to the public in relation to any shares in any Relevant
Member State means the communication in any form and by any means of sufficient information on the terms of the
offer and the shares to be offered so as to enable an investor to decide to purchase or subscribe the shares, as the same
may be varied in the Relevant Member State by any measure implementing the Prospectus Directive in the Relevant
Member State and the expression Prospectus Directive means Directive 2003/71/EC (including the 2010 PD
Amending Directive, to the extent implemented in the Relevant Member States) and includes any relevant

implementing measure in the Relevant Member State and the expression 2010 PD Amending Directive means
Directive 2010/73/EU.

Hong Kong. The shares may not be offered or sold in Hong Kong, by means of any document, other than (a) to

professional investors as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules
made under that Ordinance; or (b) in other circumstances which do not result in the document being a prospectus as
defined in the Companies Ordinance (Cap. 32) of Hong Kong or which do not constitute an offer to the public within
the meaning of that Ordinance. No advertisement, invitation or document relating to the securities has been or may be
issued or has been or may be in the possession of any person for the purposes of issue, whether in Hong Kong or
elsewhere, which is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong
(except if permitted to do so under the securities laws of Hong Kong) other than with respect to securities which are or
are intended to be disposed of only to persons outside Hong Kong or only to professional investors as defined in the
Securities and Futures Ordinance and any rules and regulations made under that Ordinance.

Japan. The shares have not been and will not be registered under the Financial Instruments and Exchange Law of
Japan (Law No. 25 of 1948, as amended) and, accordingly, will not be offered or sold, directly or indirectly, in Japan,
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indirectly, in Japan or to any Japanese Person, except in compliance with all applicable laws, regulations and
ministerial guidelines promulgated by relevant Japanese governmental or regulatory authorities in effect at the

relevant time. For the purposes of this paragraph, Japanese Person shall mean any person resident in Japan, including
any corporation or other entity organized under the laws of Japan.

Canada. This prospectus supplement constitutes an exempt offering document as defined in and for the purposes of
applicable Canadian securities laws. No prospectus has been filed with any securities commission or similar
regulatory authority in Canada in connection with the offer and sale of the common stock. No securities commission
or similar regulatory authority in Canada has reviewed or in any way passed upon this prospectus supplement or on
the merits of the common stock and any representation to the contrary is an offence.

Canadian investors are advised that this prospectus supplement has been prepared in reliance on section 3A.3
of National Instrument 33-105 Underwriting Conflicts ( NI 33-105 ). Pursuant to section 3A.3 of NI 33-105, this
prospectus supplement is exempt from the requirement that the Company and the underwriter provide
investors with certain conflicts of interest disclosure pertaining to connected issuer and/or related issuer
relationships that may exist between the Company and the underwriter as would otherwise be required
pursuant to subsection 2.1(1) of NI 33-105.

Resale Restrictions

The offer and sale of the common stock in Canada is being made on a private placement basis only and is exempt
from the requirement that the Company prepares and files a prospectus under applicable Canadian securities laws.
Any resale of the common stock acquired by a Canadian investor in this offering must be made in accordance with
applicable Canadian securities laws, which may vary depending on the relevant jurisdiction, and which may require
resales to be made in accordance with Canadian prospectus requirements, pursuant to a statutory exemption from the
prospectus requirements, in a transaction exempt from the prospectus requirements or otherwise under a discretionary
exemption from the prospectus requirements granted by the applicable local Canadian securities regulatory authority.
These resale restrictions may under certain circumstances apply to resales of the common stock outside of Canada.

Representations of Purchasers

Each Canadian investor who purchases the common stock will be deemed to have represented to the Company and the
underwriter that the investor (i) is purchasing the common stock as principal, or is deemed to be purchasing as
principal in accordance with applicable Canadian securities laws, for investment only and not with a view to resale or
redistribution; (ii) is an accredited investor as such term is defined in section 1.1 of National Instrument 45-106
Prospectus Exemptions ( NI 45-106 ) or, in Ontario, as such term is defined in section 73.3(1) of the Securities Act
(Ontario); and (iii) is a permitted client as such term is defined in section 1.1 of National Instrument 31-103
Registration Requirements, Exemptions and Ongoing Registrant Obligations.

Taxation and Eligibility for Investment

Any discussion of taxation and related matters contained in this prospectus supplement does not purport to be a
comprehensive description of all of the tax considerations that may be relevant to a Canadian investor when deciding
to purchase the common stock and, in particular, does not address any Canadian tax considerations. No representation
or warranty is hereby made as to the tax consequences to a resident, or deemed resident, of Canada of an investment in
the common stock or with respect to the eligibility of the common stock for investment by such investor under
relevant Canadian federal and provincial legislation and regulations.
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involves an eligible foreign security as such term is defined in Ontario Securities Commission Rule 45-501 Ontario
Prospectus and Registration Exemptions and in Multilateral Instrument 45-107 Listing Representation and Statutory
Rights of Action Disclosure Exemptions, as applicable, with a remedy for damages or rescission, or both, in addition to
any other rights they may have at law, where the offering memorandum, or other offering document that constitutes an
offering memorandum, and any amendment thereto, contains a misrepresentation as defined under applicable
Canadian securities laws. These remedies, or notice with respect to these remedies, must be exercised or delivered, as
the case may be, by the purchaser within the time limits prescribed under, and are subject to limitations and defences
under, applicable Canadian securities legislation. In addition, these remedies are in addition to and without derogation
from any other right or remedy available at law to the investor.

Language of Documents

Upon receipt of this document, each Canadian investor hereby confirms that it has expressly requested that all
documents evidencing or relating in any way to the sale of the securities described herein (including for greater
certainty any purchase confirmation or any notice) be drawn up in the English language only. Par la réception de ce
document, chaque investisseur Canadien confirme par les présentes qu il a expressément exigé que tous les
documents faisant foi ou se rapportant de quelque maniere que ce soit a la vente des valeurs mobiliéres décrites aux
présentes (incluant, pour plus de certitude, toute confirmation d achat ou tout avis) soient rédigés en anglais
seulement.

Electronic offer, sale and distribution of shares of common stock. A prospectus in electronic format may be made
available on the websites maintained by the underwriter or selling group members, if any, participating in this offering
and the underwriter participating in this offering may distribute prospectuses electronically. Other than the prospectus
in electronic format, the information on these websites is not part of this prospectus supplement, the accompanying
prospectus or the registration statement of which the accompanying prospectus forms a part, has not been approved or
endorsed by us or any underwriter in its capacity as underwriter, and should not be relied upon by investors.

The underwriter and certain of its affiliates are full service financial institutions engaged in a wide range of activities
for their own accounts and the accounts of customers, which may include, among other things, corporate finance,
mergers and acquisitions, merchant banking, equity and fixed income sales, trading and research, derivatives, foreign
exchange, futures, asset management, custody, clearance and securities lending. The underwriter and certain of its
affiliates have, from time to time, performed, and may in the future perform, various investment banking and financial
advisory services for us and our affiliates, for which it received or will receive customary fees and expenses.

Listing on The Nasdaq Global Market. Our common stock is traded on The Nasdaq Global Market under the
symbol OMER. The transfer agent for our common stock is Computershare Inc.
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LEGAL MATTERS

The validity of the common stock offered hereby will be passed upon by Keller Rohrback L.L.P., Seattle, Washington.
Certain other legal matters in connection with this offering will be passed upon by Covington & Burling LLP,
Washington, D.C. and Marcia S. Kelbon, Vice President, Patent and General Counsel and Secretary of Omeros. As of
August 11, 2017, Ms. Kelbon held 168,641 shares of our common stock and options under our equity incentive plans
to purchase up to 712,029 additional shares of our common stock, and was eligible to receive additional equity awards
under such plans. Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, P.C., Boston, Massachusetts, is counsel to the
underwriter in connection with this offering.

EXPERTS

Our consolidated financial statements appearing in our Annual Report (Form 10-K) for the year ended December 31,
2016, and the effectiveness of Omeros internal control over financial reporting as of December 31, 2016, have been
audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in its reports thereon
(which contain an explanatory paragraph describing conditions that raise substantial doubt about our ability to
continue as a going concern as described in Note 1 to the consolidated financial statements) included therein, and
incorporated herein by reference. Such consolidated financial statements are incorporated herein by reference in
reliance upon such reports given on the authority of such firm as experts in accounting and auditing.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the SEC. Our SEC filings
are available to the public over the Internet at the SEC s website at www.sec.gov. You may also read and copy any
document we file at the SEC s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the
SEC at 1-800-SEC-0330 for further information on the Public Reference Room. Our Annual Report on Form 10-K,
Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including any amendments to those reports, and
other information that we file with or furnish to the SEC pursuant to Section 13(a) or 15(d) of the Exchange Act can
also be accessed free of charge by linking directly from our website at www.omeros.com under the Investor Financial
Information SEC Filings caption to the SEC s Edgar Database. These filings will be available as soon as reasonably
practicable after we electronically file such material with, or furnish it to, the SEC.

We have filed with the SEC a registration statement under the Securities Act relating to the common stock in this
offering. The registration statement, including the attached exhibits, contains additional relevant information about us
and the securities. This prospectus supplement and the accompanying prospectus do not contain all of the information
set forth in the registration statement. You can obtain a copy of the registration statement, at prescribed rates, from the
SEC at the address listed above. The registration statement and the documents referred to below under Incorporation
by Reference are also available on our website, www.omeros.com. We have not incorporated by reference into this
prospectus supplement the information on, or that can be accessed through, our website, and you should not consider
it to be a part of this prospectus supplement.
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INCORPORATION OF DOCUMENTS BY REFERENCE

The SEC allows us to incorporate by reference the information we file with it, which means that we can disclose
important information to you by referring you to those documents. The information incorporated by reference is an
important part of this prospectus supplement and the accompanying prospectus, and information that we file later with
the SEC will automatically update and supersede this information. The following documents that we have previously
filed with the SEC (File No. 001-34475) are incorporated by reference herein:

our Annual Report on Form 10-K for the year ended December 31, 2016, filed with the SEC on March 16,
2017,

our Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2017 and June 30,
2017, filed with the SEC on May 10, 2017 and August 8, 2017, respectively; and

our Current Reports on Form 8-K filed with the SEC on June 22, 2017 and August 14, 2017.
All reports and other documents that we subsequently file pursuant to Section 13(a), 13(c), 14 or 15(d) of the
Exchange Act prior to the termination of this offering, but excluding any information furnished to, rather than filed
with, the SEC, will also be incorporated by reference into this prospectus supplement and the accompanying
prospectus and deemed to be part of this prospectus supplement and the accompanying prospectus from the time of
the filing of such reports and documents.

This prospectus supplement and the accompanying prospectus as further supplemented may contain information that
updates, modifies or is contrary to information herein or in one or more of the documents incorporated by reference in
this prospectus supplement or the accompanying prospectus. You should rely only on the information incorporated by
reference or provided in this prospectus supplement and accompanying prospectus. We have not authorized anyone
else to provide you with different information. You should not assume that the information in this prospectus
supplement and the accompanying prospectus is accurate as of any date other than the date of this prospectus
supplement, the date of the accompanying prospectus or the date of the documents incorporated by reference in this
prospectus supplement and the accompanying prospectus, respectively.

We will provide without charge to each person, including any beneficial owner, to whom this prospectus supplement
and accompanying prospectus is delivered, upon written or oral request, a copy of any or all documents that are
incorporated by reference into this prospectus supplement and accompanying prospectus, but not delivered with the
prospectus supplement and accompanying prospectus, other than exhibits to such documents unless such exhibits are
specifically incorporated by reference into the documents that this prospectus supplement or accompanying prospectus
incorporates. You should direct written requests to: Omeros Corporation, Attn: Legal Department, 201 Elliott Avenue
West, Seattle, Washington 98119, or you may call us at (206) 676-5000.
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PROSPECTUS

By this prospectus, Omeros Corporation may from time to time offer and sell:
Common Stock
Preferred Stock
Debt Securities
Depositary Shares
Warrants
Subscription Rights

Units

From time to time, we may offer and sell the securities described in this prospectus separately or together in any
combination, in one or more classes or series, in amounts, at prices and on terms that we will determine at the time of
the offering.

This prospectus may not be used to sell securities unless accompanied by a prospectus supplement, which will
describe the method and specific terms of the offering, including the amount, price and terms of the applicable offered
securities. You should carefully read this prospectus, the information incorporated by reference in this prospectus, the
prospectus supplement, including any information incorporated by reference in such prospectus supplement, and any
free writing prospectus before you purchase any of the securities offered hereby.

These securities may be offered and sold in the same offering or in separate offerings, to or through underwriters,
dealers or agents or directly to purchasers. The names of any underwriters, dealers or agents involved in the sale of our
securities, their compensation and any options held by them to purchase additional securities will be described in the
applicable prospectus supplement. See Plan of Distribution.

Our common stock is listed on The Nasdaq Global Market under the symbol OMER. On August 11, 2017, the closing
price of our common stock was $23.45 per share.
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Investing in our securities involves significant risks. Before buying our securities, you should carefully consider
the risks described under the caption _Risk Factors beginning on page 2 of this prospectus, in the documents
incorporated by reference into this prospectus, and in the applicable prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to

the contrary is a criminal offense.

The date of this prospectus is August 14, 2017.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-3 that we filed with the United States Securities and
Exchange Commission, or SEC, using an automatic shelf registration procedure. Under this shelf process, we may,
from time to time, offer or sell any combination of the securities described in this prospectus in one or more offerings.

This prospectus only provides you with a general description of the securities that we may offer. Each time we sell
securities pursuant to this prospectus, we will describe in a prospectus supplement, which will be delivered with this
prospectus, specific information about the offering and the terms of the particular securities offered. The prospectus
supplement may also add, update or change the information contained in this prospectus. Before purchasing any
securities, you should carefully read both this prospectus and the accompanying prospectus supplement and any free
writing prospectus prepared by or on behalf of us, together with the additional information described under Where
You Can Find More Information.

This prospectus does not contain all of the information included in the registration statement. For a more complete
understanding of the offering of the securities, you should refer to the registration statement, including its exhibits.
Those exhibits may be filed with the registration statement or may be incorporated by reference to earlier SEC filings
listed in the registration statement or in subsequent filings that we may make under the Securities Exchange Act of
1934, or Exchange Act.

You should rely only on the information contained or incorporated by reference in this prospectus, the
accompanying prospectus supplement or any free writing prospectus that we have prepared which relates to a
particular offering. We have not authorized anyone else to provide you with different or additional
information. If anyone provides you with different or additional information, you should not rely on it. We are
not making an offer to sell or soliciting an offer to buy these securities under any circumstance in any
jurisdiction where the offer or solicitation is not permitted. You should assume that the information contained
in this prospectus, any prospectus supplement or any free writing prospectus that we have prepared is accurate
only as of the date of the respective document in which the information appears, and that any information in
documents that we have incorporated by reference is accurate only as of the date of the document incorporated
by reference, regardless of the time of delivery of this prospectus or any prospectus supplement or any sale of a
security. Our business, financial condition, results of operations and prospects may have changed since those
dates.

This prospectus, any prospectus supplement and the information incorporated herein and therein by reference includes
trademarks, service marks and trade names owned by us or other companies. All trademarks, service marks and trade
names included or incorporated by reference into this prospectus supplement or the accompanying prospectus are the
property of their respective owners.

Unless the context indicates otherwise, in this prospectus supplement and the accompanying prospectus the terms
Omeros, we, us, and our referto Omeros Corporation, a Washington corporation, and its subsidiaries on a
consolidated basis.

ii
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FORWARD-LOOKING STATEMENTS

This prospectus, each prospectus supplement and the information incorporated by reference in this prospectus and

each prospectus supplement contain forward-looking statements within the meaning of Section 27A of the Securities

Act of 1933, or the Securities Act, and Section 21E of the Exchange Act, which are subject to the safe harbor created

by those sections for such statements. Forward-looking statements are based on our management s beliefs and

assumptions and on information currently available to them. All statements other than statements of historical fact are

forward-looking statements. Terms such as anticipate, believe, could, estimate, expect, goal, intend, may
potential,  predict, project, should, will, would and similar expressions and variations thereof are intended to i

forward-looking statements, but these terms are not the exclusive means of identifying such statements. Those

statements appear in this prospectus, any accompanying prospectus supplement and the documents incorporated

herein and therein by reference, particularly in the sections entitled Prospectus Summary and Risk Factors, and

include statements regarding the intent, belief or current expectations of us and our management that are subject to

known and unknown risks, uncertainties and assumptions. Examples of forward-looking statements include, but are

not limited to, statements regarding:

our plans for sales, marketing and distribution of OMIDRIA® (phenylephrine and ketorolac injection)
19%/0.3%;

our expectations regarding our product sales and our estimate regarding how long our existing cash, cash
equivalents, short-term investments and revenues will be sufficient to fund our anticipated operating
expenses, capital expenditures and interest and principal payments on our outstanding notes under our Term
Loan Agreement with CRG Servicing LLC and the lenders identified therein;

our ability to raise additional capital through the capital markets, including under our at-the-market equity
facility with JonesTrading Institutional Services LL.C or through one or more corporate partnerships, equity
offerings, debt financings, collaborations, licensing arrangements or asset sales;

our ability to obtain separate or similar reimbursement for OMIDRIA beyond January 1, 2018 and/or to
extend the pass-through period, our expectations that OMIDRIA would be part of the packaged payment in
the event that we do not obtain separate or similar reimbursement for OMIDRIA, and our expectations
regarding the per unit price we will receive for OMIDRIA in the future;

the expected course and costs of existing claims, legal proceedings and administrative actions, our
involvement in potential claims, legal proceedings and administrative actions, and the merits, potential
outcomes and effects of both existing and potential claims, legal proceedings and administrative actions, as
well as regulatory determinations, on our business, prospects, financial condition and results of operations,
including but not limited to our patent infringement lawsuits against Par Pharmaceutical, Inc. and its
subsidiary, Par Sterile Products, LLC, Lupin Ltd. and Lupin Pharmaceuticals, Inc., and Sandoz Inc.;
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our ability to forecast accurately wholesaler demand as well as our estimates of chargebacks and rebates,
distribution fees and estimated product returns;

our expectations regarding the clinical, therapeutic and competitive benefits of OMIDRIA, OMS721 and our
other product candidates;

our ability to design and successfully complete clinical trials and other studies for our products and product
candidates and our plans and expectations regarding our clinical trials, including our clinical trials for
OMS721 and for OMS824 as well as our planned clinical trial program for OMS527;

in our OMS721 program, whether enrollment in a Phase 3 clinical trial in patients with atypical hemolytic
uremic syndrome, or aHUS, will proceed as expected; or whether accelerated approval, fast track
designation, breakthrough therapy designation and/or orphan drug designation may be granted by the U.S.
Food and Drug Administration, or FDA, or whether Priority Medicines designation or orphan

iii
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designation may be granted by the European Medicines Agency, for indications for which we are pursuing
such approval or designation;

our anticipation that we will rely on contract manufacturers to manufacture OMIDRIA for commercial sale
and to manufacture our product candidates and our expectations regarding product supply and manufacturing
of OMIDRIA;

our ability to enter into acceptable arrangements with potential corporate partners, including with respect to
OMIDRIA, and our ability to effect any such arrangement with respect to OMIDRIA in the European Union,
or EU, and place OMIDRIA on the market in at least one European Economic Area country prior to July 28,
2018;

our expectations about the commercial competition that OMIDRIA and our product candidates, if
commercialized, may face;

our expectation that the OMIDRIAssure Reimbursement Services Program will increase patient access to
OMIDRIA;

the extent of protection that our patents provide and that our pending patent applications will provide, if
patents issue from such applications, for our technologies, programs, products and product candidates;

when clinical trials in our OMS824 program may continue, if at all, and when or to what extent the dosing
limitations in our OMS824 program may be removed, if at all;

our expectations regarding our OMS103 exclusive license agreement including, without limitation,
manufacturing and commercialization of OMS103 and the commencement and subsequent continuation of
product sales on which we could receive royalty revenue;

the factors on which we base our estimates for accounting purposes and our expectations regarding the effect
of changes in accounting guidance or standards on our operating results; and

our expected financial position, performance, revenues, growth, expenses, magnitude of net losses and the

availability of resources.
Our actual results could differ materially from those anticipated in these forward-looking statements for many reasons,
including the risks, uncertainties and other factors described in our filings with the SEC. Given these risks,
uncertainties and other factors, actual results or developments anticipated may not be realized or, even if substantially
realized, they may not have the expected consequences to or effects on our business or operations. Accordingly, you
should not place undue reliance on these forward-looking statements, which represent our estimates and assumptions
only as of the date they are made. The events and circumstances reflected in the forward-looking statements may not
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be achieved or occur and actual results could differ materially from those projected in the forward-looking statements.
Except as required by law, we assume no obligation to update or revise any forward-looking statements contained in
this prospectus, the accompanying prospectus supplement or any information incorporated by reference herein or
therein, whether as a result of any new information, future events or otherwise.
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ABOUT OMEROS

We are a commercial-stage biopharmaceutical company committed to discovering, developing and commercializing
small-molecule and protein therapeutics for large-market as well as orphan indications targeting inflammation,
complement-mediated diseases and diseases of the central nervous system. Our drug product, OMIDRIA®, is
marketed in the United States for use during cataract surgery or intraocular lens replacement. OMIDRIA is part of our
proprietary PharmacoSurgery® platform, which is designed to improve clinical outcomes of patients undergoing
ophthalmological, arthroscopic, urological and other surgical procedures. Our PharmacoSurgery platform is based on
low-dose combinations of FDA-approved therapeutic agents delivered directly to the surgical site throughout the
duration of the procedure to inhibit preemptively inflammation and other problems caused by surgical trauma and to
provide clinical benefits both during and after surgery. Our pipeline includes clinical-stage development programs
focused on complement-related thrombotic microangiopathies, complement-mediated glomerulopathies, Huntington s
disease and cognitive impairment and addictive and compulsive disorders. In addition, we have a diverse group of
preclinical programs and two additional platforms: one capable of unlocking new G protein-coupled receptor drug
targets and the other used to generate antibodies.

We were incorporated in the State of Washington in 1994. Our principal executive offices are located at 201 Elliott
Avenue West, Seattle, Washington 98119, and our telephone number is (206) 676-5000. Our website address is
www.omeros.com. The information on, or that can be accessed through, our website is not part of this prospectus.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the SEC. Our SEC filings

are available to the public over the Internet at the SEC s website at www.sec.gov. You may also read and copy any
document we file at the SEC s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the
SEC at 1-800-SEC-0330 for further information on the Public Reference Room. Our Annual Report on Form 10-K,
Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K, including any amendments to those reports, and
other information that we file with or furnish to the SEC pursuant to Section 13(a) or 15(d) of the Exchange Act can
also be accessed free of charge on our website at www.omeros.com under Investor Financial Information SEC
Filings. These filings will be available as soon as reasonably practicable after we electronically file such material with,
or furnish it to, the SEC.

We have filed with the SEC a registration statement under the Securities Act relating to the offering of these

securities. The registration statement, including the attached exhibits, contains additional relevant information about

us and the securities. This prospectus does not contain all of the information set forth in the registration statement.

You can obtain a copy of the registration statement, at prescribed rates, from the SEC at the address listed above. The
registration statement and the documents referred to below under Incorporation by Reference are also available on our
website, www.omeros.com. We have not incorporated by reference into this prospectus the information on, or that can
be accessed through, our website, and you should not consider it to be a part of this prospectus.
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INCORPORATION BY REFERENCE

The SEC allows us to incorporate by reference the information we file with it, which means that we can disclose
important information to you by referring you to those documents. The information incorporated by reference is an
important part of this prospectus, and information that we file later with the SEC will automatically update and
supersede this information. The following documents that we have previously filed with the SEC (File

No. 001-34475) are incorporated by reference herein:

our Annual Report on Form 10-K for the year ended December 31, 2016, filed with the SEC on March 16,
2017,

our Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2017, and June 30, 2017
filed with the SEC on May 10, 2017 and August 8, 2017, respectively;

our Current Reports on Form 8-K filed with the SEC on June 22, 2017 and August 14, 2017; and

the description of our common stock contained in Exhibit 99.1 to our Annual Report on Form 10-K for the
year ended December 31, 2016, filed with the SEC on March 16, 2017.
All reports and other documents that we subsequently file pursuant to Section 13(a), 13(c), 14 or 15(d) of the
Exchange Act prior to the completion of the sales of the securities offered hereby but excluding any information
furnished to, rather than filed with, the SEC, will also be incorporated by reference into this prospectus and deemed to
be part of this prospectus from the date of the filing of such reports and documents.

This prospectus, as supplemented, may contain information that updates, modifies or is contrary to information in one
or more of the documents incorporated by reference in this prospectus. You should rely only on the information
incorporated by reference or provided in this prospectus, the accompanying prospectus supplement or any free writing
prospectus that we have prepared that relates to a particular offering. We have not authorized anyone else to provide
you with different or additional information. You should not assume that the information in this prospectus is accurate
as of any date other than the date of this prospectus or the date of the documents incorporated by reference in this
prospectus.

We will provide without charge to each person, including any beneficial owner, to whom this prospectus is delivered,
upon written or oral request, a copy of any or all documents that are incorporated by reference into this prospectus, but
not delivered with the prospectus, other than exhibits to such documents unless such exhibits are specifically
incorporated by reference into the documents that this prospectus incorporates. You should direct written requests to:
Omeros Corporation, Attn: Legal Department, 201 Elliott Avenue West, Seattle, Washington 98119, or you may call
us at (206) 676-5000.

RISK FACTORS
An investment in our securities involves a high degree of risk. The prospectus supplement applicable to each offering
of our securities will contain a discussion of the risks applicable to an investment in our securities. Before deciding

whether to invest in our securities, you should consider carefully the risks described under the heading Risk Factors in
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the applicable prospectus supplement and in any of our filings with the SEC that are incorporated by reference therein.
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RATIO OF EARNINGS TO FIXED CHARGES

To date, the amount of our fixed charges has exceeded our earnings. The following table sets forth our deficiency of
earnings available to cover fixed charges for the six months ended June 30, 2017, and for each year in the five-year
period ended December 31, 2016. This information should be read in conjunction with the consolidated financial
statements and accompanying notes incorporated by reference into this prospectus.

Six Months
Ended June 30, Year Ended December 31,
2017 2016 2015 2014 2013 2012

(in thousands)
Deficiency of earnings available to cover
fixed charges $29,488 $66,745 $75,096 $73,673 $39,796  $38,444
The deficiency of earnings available to cover fixed charges has been computed on a consolidated basis. Earnings
consist of loss from continuing operations before income taxes, plus fixed charges and amortization of capitalized
interest. Fixed charges consist of interest expensed and capitalized, amortization of premiums, discounts and
capitalized expenses related to debt and an estimate of the interest component of rent expense.

As of the date of this prospectus, we have no shares of preferred stock outstanding and, consequently, our ratio of
combined fixed charges and preference dividends to earnings is the same as our deficiency of earnings available to
cover fixed charges as disclosed above.

USE OF PROCEEDS

Unless otherwise indicated in the prospectus supplement, we intend to use the net proceeds from the sale of securities
offered under this prospectus for general corporate purposes, including expenses related to funding research and
development expenses for our OMS721 programs and clinical trials, pre-clinical studies, and manufacturing
development and other costs associated with advancing our product candidates toward Biologic License Application
and New Drug Application submissions. We may also use the net proceeds for working capital, the repayment of debt
obligations, acquisitions or investments in businesses, products or technologies that are complementary to our own,
and other capital expenditures. We will set forth in the prospectus supplement our intended use for the net proceeds
received from the sale of any securities. Pending the use of such proceeds, we intend to invest the net proceeds in
short-term, investment grade, interest-bearing instruments.
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DESCRIPTION OF COMMON STOCK

We may issue, separately or together with, or upon conversion, exercise or exchange of other securities, common
stock, par value $0.01 per share, as set forth in the applicable prospectus supplement. The following summary of our
common stock does not purport to be complete and is subject to, and is qualified in its entirety by reference to, our
Amended and Restated Articles of Incorporation, or Articles of Incorporation, Amended and Restated Bylaws, or
Bylaws, and applicable provisions of the Washington Business Corporation Act, or WBCA. Therefore, you should
carefully consider the actual provisions of our Articles of Incorporation and Bylaws as well as relevant portions of the
WBCA.
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