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Item 1 Schedule of Investments
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Schedule of Investments sanuary 31, 2016 (Unaudited)

BlackRock Credit Allocation Income Trust (BTZ)

(Percentages shown are based on Net Assets)

Common Stocks 0.0% Shares Value

Real Estate Investment Trusts (REITs) 0.0%

Ovation Acquisition I, LLC 2,951 $ 2,951
Par

Asset-Backed Securities (a) (000)

Asset-Backed Securities  6.5%
ACAS CLO Ltd., Class C (b):

Series 2014-1A, 3.52%, 7/18/26 USD 750 704,044
Series 2014-2A, 3.82%, 1/15/27 1,000 960,337
ALM Loan Funding (b):
Series 2012-5A, Class BR, 3.62%, 10/18/27 2,000 1,958,200
Series 2013-7R2A, Class B, 3.22%, 4/24/24 3,000 2,963,624
ALM XII Ltd., Series 2015-12A, Class B, 3.87%, 4/16/27 (b) 1,000 992,500
ALM XIV Ltd., Series 2014-14A (b):
Class B, 3.57%, 7/28/26 5,000 4,791,798
Class C, 4.07%, 7/28/26 4,500 3,964,990
ALM XVII Ltd., Series 2015-17A, Class B1, 4.00%, 1/15/28 (b) 1,400 1,400,000
AMMC CLO Ltd., Series 2015-17A, Class C, 3.74%, 11/15/27 (b) 1,000 993,400
Apidos CDO, Series 2012-9AR, Class CR, 3.52%, 7/15/23 (b) 1,000 973,200
Apidos CLO XVII, Series 2014-17A, Class B, 3.47%, 4/17/26 (b) 1,000 955,812
Apidos CLO XVIII, Series 2014-18A, Class C, 4.27%, 7/22/26 (b) 1,300 1,143,585
Ares CLO Ltd., Series 2012-2A, Class CR, 3.32%, 10/12/23 (b) 1,000 982,500
Atlas Senior Loan Fund V Ltd., Series 2014-1A (b):
Class C, 3.62%, 7/16/26 2,000 1,912,611
Class D, 4.07%, 7/16/26 2,000 1,705,887
Atlas Senior Loan Fund VI Ltd., Series 2014-6A, Class D, 4.32%, 10/15/26 (b) 3,000 2,642,778
Atrium CDO Corp., Series 5A, Class A4, 0.76%, 7/20/20 (b) 9,000 8,722,022
Babson CLO Ltd., Series 2014-3A, Class D1, 4.12%, 1/15/26 (b) 1,000 855,000
Battalion CLO VII Ltd., Series 2014-7A, Class C, 4.52%, 10/17/26 (b) 1,000 874,630
Par
Asset-Backed Securities (a) (000) Value
Asset-Backed Securities (continued)
Benefit Street Partners CLO IV Ltd., Series 2014-IVA, Class B, 3.42%, 7/20/26 (b) USD 1,250 $ 1,218,750
Benefit Street Partners CLO VI Ltd., Series 2015-VIA, Class B, 3.67%, 4/18/27 (b) 1,000 982,500
BlueMountain CLO Ltd., Series 2011-1A, Class D, 4.62%, 8/16/22 (b) 2,000 1,971,464
Bowman Park CLO Ltd., Series 2014-1A, Class D2, 4.33%, 11/23/25 (b) 1,000 919,054
Carlyle Global Market Strategies CLO Ltd. (b):
Series 2012-2A, Class CI1R, 3.52%, 7/20/23 1,000 986,300
Series 2014-5A, Class C, 4.77%, 10/16/25 1,000 942,688
Series 2015-1A, Class C, 3.77%, 4/20/27 1,000 981,773
CIFC Funding Ltd., Series 2014-3A (b):
Class C1, 3.42%, 7/22/26 1,500 1,419,287
Class D, 4.02%, 7/22/26 1,071 933,856
Dryden 34 Senior Loan Fund, Series 2014-34A, Class C, 3.42%, 10/15/26 (b) 750 710,930
GoldenTree Loan Opportunities IX Ltd., Series 2014-9A, Class D, 3.79%, 10/29/26 (b) 1,000 883,471
Highbridge Loan Management 4-2014 Ltd., Series 4A-2014, Class B, 3.62%, 7/28/25 (b) 1,000 935,983
Highbridge Loan Management 6-2015 Ltd., Series 6A-2015, Class C, 3.40%, 5/05/27 (b) 1,500 1,437,983
ING IM CLO Ltd., Series 2012-4A, Class C, 5.12%, 10/15/23 (b) 1,000 955,643
LCM XVIII LP, Series 18A, Class C1, 3.77%, 4/20/27 (b) 1,000 981,198
Limerock CLO III LLC, Series 2014-3A, Class C, 4.22%, 10/20/26 (b) 1,000 870,226
Madison Park Funding Ltd. (b):
Series 2012-10A, Class D, 4.87%, 1/20/25 3,000 2,884,235
Series 2012-8AR, Class CR, 3.10%, 4/22/22 1,350 1,349,115
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Series 2012-8AR, Class DR, 4.15%, 4/22/22 1,500 1,437,035
Madison Park Funding IX Ltd., Series 2012-9AR, Class C1R, 3.47%, 8/15/22 (b) 2,000 1,974,313
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Schedule of Investments (continued) BlackRock Credit Allocation Income Trust (BTZ)
Par
Asset-Backed Securities (a) (000) Value

Asset-Backed Securities (continued)
Madison Park Funding Ltd. (b) (continued):

Series 2014-14A,Class D, 4.22%, 7/20/26 USD 2,000 $ 1,785,336

Madison Park Funding XIII Ltd., Series 2014-13A, Class C, 3.37%, 1/19/25 (b) 1,000 954,423

Madison Park Funding XV Ltd., Series 2014-15A, Class B1, 3.87%, 1/27/26 (b) 2,400 2,339,765

Madison Park Funding XVI Ltd., Series 2015-16A, Class B, 3.62%, 4/20/26 (b) 1,000 985,300

Oak Hill Credit Partners XII Ltd., Series 2015-12A, Class C2, 3.69%, 1/23/27 (b) 1,600 1,580,000

Octagon Investment Partners XX Ltd., Series 2014-1A, Class C, 3.42%, 8/12/26 (b) 750 709,766

Octagon Loan Funding Ltd., Series 2014-1A, Class D, 4.01%, 11/18/26 (b) 1,500 1,322,404

OZLM VI Ltd., Series 2014-6A, Class B,

3.52%, 4/17/26 (b) 1,100 1,048,637

OZLM VII Ltd., Series 2014-7A, Class C,

4.22%, 7/17/26 (b) 1,500 1,320,187

OZLM VIII Ltd., Series 2014-8A, Class B,

3.62%, 10/17/26 (b) 900 854,548

OZLM XI Ltd., Series 2015-11A, Class B,

3.62%, 1/30/27 (b) 2,750 2,668,418

Regatta IV Funding Ltd., Series 2014-1A (b):

Class C, 3.57%, 7/25/26 1,500 1,418,156

Class D, 4.12%, 7/25/26 1,000 854,112

Regatta V Funding Ltd., Series 2014-1A (b):

Class B, 3.62%, 10/25/26 1,000 934,036

Class C, 4.07%, 10/25/26 1,000 856,392

SLM Private Credit Student Loan Trust, Series 2004-B, Class A2, 0.71%, 6/15/21 1,451 1,439,223

Sound Point CLO Ltd., Series 2014-3A, Class D,

4.22%, 1/23/27 (b) 1,000 865,593

Symphony CLO Ltd., Series 2012-10AR, Class CR, 3.17%, 7/23/23 (b) 1,000 986,687

Symphony CLO XV Ltd., Series 2014-15A (b):

Class C, 3.82%, 10/17/26 1,500 1,453,193

Class D, 4.37%, 10/17/26 1,000 944,200
Par

Asset-Backed Securities (a) (000) Value

Asset-Backed Securities (continued)

Venture XIII CLO Ltd., Series 2013-13A, Class D, 4.04%, 6/10/25 (b) USD 800 $ 717,704

Voya CLO Ltd., Class C (b):

Series 2014-3A, 4.22%, 7/25/26 750 660,407

Series 2014-4A, 4.62%, 10/14/26 1,000 906,803

Webster Park CLO Ltd., Series 2015-1A, Class B1, 3.61%, 1/20/27 (b) 4,000 3,960,000

WhiteHorse IX Ltd., Series 2014-9A, Class C, 3.32%, 7/17/26 (b) 1,000 825,381

Total Asset-Backed Securities 6.5% 96,663,393

Corporate Bonds
Aerospace & Defense 0.5%
Huntington Ingalls Industries, Inc.,

5.00%, 12/15/21 (b) 536 553,420

TransDigm, Inc.:

6.00%, 7/15/22 4,585 4,493,300

6.50%, 7/15/24 2,140 2,091,850
7,138,570

Air Freight & Logistics 0.2%
XPO Logistics, Inc. (b):

7.88%, 9/01/19 1,548 1,544,130
6.50%, 6/15/22 1,576 1,410,520
2,954,650

Airlines 1.1%
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American Airlines Group, Inc., 4.63%, 3/01/20 (b)

Continental Airlines Pass-Through Trust:

Series 2009-2, Class B, 9.25%, 11/10/18

Series 2012-3, Class C, 6.13%, 4/29/18

Delta Air Lines Pass-Through Trust, Series 2002-1, Class G-1, 6.72%, 7/02/24
Turkish Airlines 2015-1 Class A Pass Through Trust, 4.20%, 9/15/28 (b)
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1,870
2,040
3,042
3,029
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659,995

1,982,674
2,131,800
3,437,926
2,892,908
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Schedule of Investments (continued) BlackRock Credit Allocation Income Trust (BTZ)
Par
Corporate Bonds (000) Value

Airlines (continued)
United Airlines Pass-Through Trust,

Series 2014-1, Class B, 4.75%, 10/11/23 USD 3,999 $ 3,988,793

Virgin Australia Trust, Series 2013-1, Class B,

6.00%, 4/23/22 (b) 1,247 1,259,238
16,353,334

Auto Components 1.2%

Goodyear Tire & Rubber Co., 6.50%, 3/01/21 1,600 1,680,000

Icahn Enterprises LP/Icahn Enterprises Finance Corp.:

3.50%, 3/15/17 265 263,013

4.88%, 3/15/19 3,950



