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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K
REPORT OF FOREIGN PRIVATE ISSUER

PURSUANT TO RULE 13a-16 OR 15d-16

UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the month of January 2010.

Commission File Number 001-33098

Mizuho Financial Group, Inc.
(Translation of registrant�s name into English)

5-1, Marunouchi 2-chome

Chiyoda-ku, Tokyo 100-8333

Japan

(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F x    Form 40-F ¨

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): ¨

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): ¨

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.
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Yes ¨    No x

If �Yes� is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):82-                    .
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date: January 28, 2010

Mizuho Financial Group, Inc.

By: /s/ Tetsuji Kosaki
Name: Tetsuji Kosaki
Title: Deputy President / CFO
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The following is an English translation of excerpt regarding Basel II capital adequacy disclosure and relevant information released in our
Japanese language disclosure material published in January 2010. The capital adequacy disclosure and other financial information included
herein are based on Japanese GAAP pursuant to Japanese regulatory requirements.

In this report, �we,� �us,� and �our� refer to Mizuho Financial Group, Inc. and, unless the context indicates otherwise, its consolidated subsidiaries.
�Mizuho Financial Group� refers to Mizuho Financial Group, Inc.

Status of Capital Adequacy

Capital adequacy ratio highlights 2

n      Capital adequacy ratio highlights

Status of Mizuho Financial Group�s consolidated capital adequacy 3

n      Consolidated capital adequacy ratio 3
(1)    Summary table of consolidated capital adequacy ratio (BIS standard)
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(3)    Credit risk exposure, etc.

n      Methods for credit risk mitigation 31
(4)    Credit risk mitigation by portfolio classification

n      Counterparty risk in derivatives transactions and long-settlement transactions 32
(5)    Status of counterparty risk in derivatives transactions and long-settlement transactions
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n      Equity exposure in banking book 44
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The Impact of the Dislocation in Global Financial Markets Stemming from US Subprime Loan Issues 45
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Capital adequacy ratio highlights

The Basel II Framework, based on the �International Convergence of Capital Measurement and Capital Standards: A Revised Framework� issued
by the Basel Committee on Banking Supervision, requires the disclosure of capital adequacy information to ensure the enhanced effectiveness of
market discipline. Our disclosure is made under the �Matters Separately Prescribed by the Commissioner of the Financial Services Agency
Regarding Capital Adequacy Conditions, etc. pursuant to Article 19-2, Paragraph 1, Item 5, Subitem (d), etc. of the Ordinance for Enforcement
of the Banking Law (Ministry of Finance Ordinance No. 10 of 1982)� (FSA Notice No. 15 of 2007). As a method to calculate the amount of
credit risk-weighted assets under the Basel II Framework, we have adopted the advanced internal ratings-based approach since March 31, 2009
in place of the foundation internal ratings-based approach that we had been using previously. In addition, as a method to calculate the amount
equivalent to the operational risk, we have adopted the advanced measurement approach since September 30, 2009 in place of the gross profit
allocation approach (the standardized approach). The figures disclosed herein are therefore based on the foundation internal ratings-based
approach and the gross profit allocation approach for the six months ended September 30, 2008 and the advanced internal ratings-based
approach and the advanced measurement approach for the six months ended September 30, 2009.

n Capital adequacy ratio highlights

Mizuho Financial Group (Consolidated)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Consolidated capital adequacy ratio (BIS standard) 11.45% 12.91% 
Tier 1 capital ratio 7.36% 8.71% 
Tier 1 capital 4,747.0 5,148.7
Tier 2 capital 2,971.4 2,733.4
Deductions for total risk-based capital 337.3 249.5
Total risk-based capital 7,381.2 7,632.6
Risk-weighted assets 64,464.8 59,102.3
(Reference)

Mizuho Corporate Bank (Consolidated)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Consolidated capital adequacy ratio (BIS standard) 11.68% 14.53% 
Tier 1 capital ratio 8.43% 11.44% 
Tier 1 capital 3,011.4 3,784.5
Tier 2 capital 1,437.0 1,205.3
Deductions for total risk-based capital 280.2 184.3
Total risk-based capital 4,168.1 4,805.6
Risk-weighted assets 35,685.7 33,072.0
Mizuho Corporate Bank (Non-consolidated)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Non-consolidated capital adequacy ratio (BIS standard) 12.62% 15.60% 
Tier 1 capital ratio 7.60% 10.39% 
Tier 1 capital 2,641.1 3,136.8
Tier 2 capital 1,812.0 1,659.5
Deductions for total risk-based capital 67.2 89.4
Total risk-based capital 4,385.8 4,707.0
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Risk-weighted assets 34,750.5 30,165.4
Mizuho Bank (Consolidated)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Consolidated capital adequacy ratio (Domestic standard) 11.58% 12.79% 
Tier 1 capital ratio 6.79% 7.50% 
Tier 1 capital 1,865.8 1,837.1
Tier 2 capital 1,379.6 1,355.9
Deductions for total risk-based capital 61.5 62.1
Total risk-based capital 3,183.8 3,130.9
Risk-weighted assets 27,478.9 24,472.1
(Reference) Consolidated capital adequacy ratio (BIS standard) 11.51% 12.76% 
Mizuho Bank (Non-Consolidated)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Non-consolidated capital adequacy ratio (Domestic standard) 11.48% 13.01% 
Tier 1 capital ratio 6.75% 7.65% 
Tier 1 capital 1,796.1 1,798.2
Tier 2 capital 1,352.0 1,355.0
Deductions for total risk-based capital 93.0 98.3
Total risk-based capital 3,055.1 3,054.9
Risk-weighted assets 26,600.2 23,480.7
(Reference) Non-consolidated capital adequacy ratio (BIS standard) 11.43% 12.95% 

2
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Status of Mizuho Financial Group�s consolidated capital adequacy

n Consolidated capital adequacy ratio
(1) Summary table of consolidated capital adequacy ratio (BIS standard)

(Billions of yen)
As of September 30, 2008 As of September 30, 2009

Tier 1 capital Common stock and preferred stock 1,540.9 1,805.5

Non-cumulative perpetual preferred stock �  �  

Advance payment for new shares �  �  
Capital surplus 411.2 552.1
Retained earnings 1,290.1 696.0
Less: Treasury stock 6.2 5.1
Advance payment for treasury stock �  �  
Less: Dividends (estimate), etc �  �  
Less: Unrealized losses on other securities �  �  
Foreign currency translation adjustments (83.5) (93.2) 
Stock acquisition rights �  2.3

Minority interest in consolidated
subsidiaries 1,636.4 2,296.4

Preferred securities issued by overseas
SPCs 1,461.2 1,937.1

Less: Goodwill equivalent �  �  
Less: Intangible fixed assets recognized as
a result of a merger �  42.9
Less: Capital increase due to securitization
transactions 10.6 7.1
Less: 50% of excess of expected losses
relative to eligible reserves by banks
adopting internal ratings-based approach 31.2 55.2
Total of Tier 1 capital before deduction of
deferred tax assets (total of the above
items) 4,747.0 5,148.7
Deduction for deferred tax assets �  �  

Total (A) 4,747.0 5,148.7

Preferred securities with a step-up interest
rate provision (B) 524.0 524.0
Ratio to Tier 1 = (B) / (A) X 100 11.03% 10.17% 

Tier 2 capital 45% of unrealized gains on other securities 56.9 73.1
45% of revaluation reserve for land 113.0 112.1
General reserve for possible losses on loans 7.0 5.6
Excess of eligible reserves relative to
expected losses by banks adopting internal

�  �  
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ratings-based approach

Debt capital, etc. 2,794.4 2,542.5

Perpetual subordinated debt and other debt
capital 681.8 629.6
Dated subordinated debt and redeemable
preferred stock 2,112.5 1,912.8

Total 2,971.4 2,733.4

Tier 2 capital included as qualifying capital (C) 2,971.4 2,733.4

Tier 3 capital Short-term subordinated debt �  �  

Tier 3 capital included as qualifying capital (D) �  �  

Deductions for total
risk-based capital Deductions for total risk-based capital (E) 337.3 249.5

Total risk-based capital (A) + (C) + (D) � (E) (F) 7,381.2 7,632.6

Risk-weighted assets Credit risk-weighted assets (G) 59,136.6 53,802.2

On-balance-sheet items 48,689.8 44,019.0
Off-balance-sheet items 10,446.7 9,783.1

Market risk equivalent assets [(I)/8%] (H) 1,753.0 1,384.1
(Reference) Market risk equivalent (I) 140.2 110.7
Operational risk equivalent assets [(K)/8%] (J) 3,575.1 3,915.8
(Reference) Operational risk equivalent (K) 286.0 313.2
Adjusted floor amount (L) �  �  

Total [(G) + (H) + (J) + (L)] (M) 64,464.8 59,102.3

Consolidated capital adequacy ratio (BIS standard) = (F) / (M) X 100 11.45% 12.91% 

Tier 1 capital ratio = (A) / (M) X 100 7.36% 8.71% 

3
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Notes:

1. The above figures are calculated based on the BIS standard applied on a consolidated basis under the �Standards for Determining the
Status of Capital Adequacy in consideration of assets held by a bank holding company and by its subsidiaries, in accordance with
Banking Law Article 52-25� (FSA Notice No. 20 of 2006 (the �Notice�)). For the figures as of September 30, 2009, we did not apply the
exception to the Notice (FSA Notice No. 79 of 2008).

2. As it is not possible to break down Mizuho Financial Group�s common stock and preferred stock according to classes of stock, no value
for non-cumulative perpetual preferred stock is stated separately from capital.

3. In calculating the consolidated capital adequacy ratio, we underwent an examination following the procedures agreed with Ernst &
Young ShinNihon LLC, on the basis of �Treatment in implementing examination by agreed-upon procedures for calculating capital
adequacy ratio� (Industry Committee Report No. 30 of the Japanese Institute of Certified Public Accountants). Note that this is not a
part of the accounting audit performed on our consolidated financial statements. This consists of an examination under agreed-upon
procedures performed by Ernst & Young ShinNihon LLC on a portion of the internal control structure concerning the calculation of
the capital adequacy ratio and a report of the results to us. As such, they do not represent an opinion regarding the capital adequacy
ratio itself nor the internal controls related to the calculation of the capital adequacy ratio.

4. The amounts of net deferred tax assets as of September 30, 2008 and 2009 were ¥841.0 billion and ¥615.1 billion, respectively, and the
maximum amounts of deferred tax assets that can be recorded without diminishing the amount of Tier 1 capital for the purpose of
calculating capital adequacy ratio as of September 30, 2008 and 2009 were ¥949.4 billion and ¥1,029.7 billion, respectively.

5. The �adjusted floor amount� as of September 30, 2008 is the amount obtained by multiplying (i) 12.5 by (ii) the excess, if any, of the
required capital under Basel I multiplied by the rate prescribed in the Notice over the required capital under the foundation internal
ratings-based approach and the gross profit allocation approach. The �adjusted floor amount� as of September 30, 2009 is the amount
obtained by multiplying (i) 12.5 by (ii) the excess, if any, of the required capital under the advanced internal rating-based approach and
the gross profit allocation approach multiplied by the rate prescribed in the Notice over the required capital under the advanced internal
ratings-based approach and the advanced measurement approach.

6. Among our group companies that were subject to the calculation of consolidated capital adequacy ratio pursuant to Article 3 of the
Notice, the numbers of consolidated subsidiaries were 147 and 164 as of September 30, 2008 and 2009, respectively. There was no
company that was subject to the deductible items set forth in Article 8, Paragraph 1, Item 2, Subitem (a) through (c) of the Notice as of
September 30, 2008 and 2009.

4
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Summary of preferred securities

We have included each of the following preferred securities issued by our overseas special purpose companies as Tier 1 capital for the purposes
of our consolidated capital adequacy ratios.

Preferred securities issued by SPCs of Mizuho Financial Group

Issuer Mizuho Preferred Capital (Cayman) 1
Limited (as �MPC1,� and the preferred
securities described below are referred to as
the �MPC1 Preferred Securities.�)

Type of securities Non-cumulative perpetual preferred securities

Mandatory redemption date None

Optional redemption Optionally redeemable on each dividend
payment date falling in or after June 2012
(subject to prior approval from regulatory
authorities)

Dividends Floating dividend rate (No dividend rate
step-up. As stated in �Dividend suspension
events� below, dividend payments that are
suspended are non-cumulative.)

Dividend payment date Last business day of June in each year

Total amount issued ¥171.0 billion

Issue date February 14, 2002

Dividend suspension events If any of the following events arise, dividend
payments are suspended on a non-cumulative
basis:

(1)    when Mizuho Financial Group issues to
MPC 1 a Loss Absorption Certificate(1);

(2)    when dividends on Mizuho Financial
Group�s Preferred Stock(2) are suspended;

(3)    when Mizuho Financial Group issues to
MPC 1 a Distributable Amounts Limitation
Certificate(4) stating that there are no
Available Distributable Amounts(3); and
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(4)    when the dividend payment date is not a
Mandatory Dividend Payment Date(5), and
Mizuho Financial Group issues to MPC 1 a
dividend instruction instructing it not to pay
any dividends on such dividend payment date.

Mandatory dividend event If Mizuho Financial Group pays any
dividends on its common stock with respect to
a fiscal year, full dividends must be paid on
Parity Preferred securities(6) in June of the
calendar year in which such fiscal year ends.
However, it is subject to the following
conditions: (1) no Loss Absorption
Certificate(1) has been issued; (2) no preferred
stock dividend limitation has arisen with
respect thereto (partial dividend payments are
made to the extent applicable); and (3) no
Distributable Amounts Limitation
Certificate(4) has been issued with respect
thereto (partial dividends are paid to the
extent applicable).

Distributable amounts limitation When Mizuho Financial Group issues a
Distributable Amounts Limitation
Certificate(4) to MPC1, dividends are limited
to the Available Distributable Amounts(3).

Dividend limitations When dividends on Mizuho Financial Group�s
Preferred Stock(2) are reduced, dividends on
Parity Preferred Securities(6) are also reduced
by an equal percentage.

Claims on residual assets Same priority as Mizuho Financial Group�s
Preferred Stock(2)

5
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Issuer Mizuho Capital Investment (USD) 1 Limited
(�MCI (USD) 1,� and the preferred securities
described below are referred to as �MCI (USD)
1 Preferred Securities.�)

Mizuho Capital Investment (EUR) 1 Limited
(�MCI (EUR) 1,� and the preferred securities
described below are referred to as �MCI (EUR)
1 Preferred Securities.�)

Type of securities Non-cumulative perpetual preferred securities Non-cumulative perpetual preferred securities

Mandatory redemption date None None

Optional redemption Starting from the dividend payment date
falling in June 2016, optionally redeemable
on each dividend payment date in five-year
intervals (subject to prior approval from
regulatory authorities)

Starting from the dividend payment date
falling in June 2011, optionally redeemable
on each dividend payment date in five-year
intervals (subject to prior approval from
regulatory authorities)

Dividends Fixed dividend rate for the first ten years
(although a floating dividend rate is applied
with respect to dividend payment dates after
June 2016. No dividend rate step-up.
Dividend payments that are suspended are
non-cumulative.)

Fixed dividend rate for the first five years
(although a floating dividend rate is applied
with respect to dividend payment dates after
June 2011. No dividend rate step-up.
Dividend payments that are suspended are
non-cumulative.)

Dividend payment date June 30th and December 30th of each year June 30th of each year until June 2011, and
June 30th and December 30th of each year
thereafter

Total amount issued US$600 million �500 million

Issue date March 13, 2006 March 13, 2006

Dividend suspension events (Mandatory dividend suspension or reduction
event)

(1)    When a Liquidation Event(7),
Reorganization Event(8), Insolvency Event(9)

or Governmental Action(10) has occurred to
Mizuho Financial Group;

(2)    when Mizuho Financial Group�s
Available Distributable Amounts(11) is
insufficient, or dividends on its preferred
stock(13) are suspended or reduced;

(Optional dividend suspension or reduction
event)

(3)    when the capital adequacy ratio of
Mizuho Financial Group or its Tier 1 capital
ratio fails to meet the minimum requirement,
or would fall short as a result of the dividend
payments on the MCI (USD) 1 Preferred

(Mandatory dividend suspension or reduction
event)

(1)    When a Liquidation Event(7),
Reorganization Event(8), Insolvency Event(9)

or Governmental Action(10) has occurred to
Mizuho Financial Group;

(2)    when Mizuho Financial Group�s
Available Distributable Amounts( 12) is
insufficient, or dividends on its preferred
stock(13) are suspended or reduced;

(Optional dividend suspension or reduction
event)

(3)    when the capital adequacy ratio of
Mizuho Financial Group or its Tier 1 capital
ratio fails to meet the minimum requirement,
or would fall short as a result of the dividend
payments on the MCI (EUR) 1 Preferred
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Securities, and Mizuho Financial Group
issues a dividend suspension notice to MCI
(USD) 1; and

(4)    when Mizuho Financial Group fails to
pay dividends on its common stock and issues
a dividend suspension notice to MCI (USD)
1.

Securities, and Mizuho Financial Group
issues a dividend suspension notice to MCI
(EUR) 1; and

(4)    when Mizuho Financial Group fails to
pay dividends on its common stock and issues
a dividend suspension notice to MCI (EUR)
1.

Mandatory dividend event If Mizuho Financial Group pays any
dividends on its common stock with respect to
a fiscal year, dividend payments for the full
amount of MCI (USD) 1 Preferred Securities
must be made on the dividend payment dates
during the subsequent fiscal year; provided
that no event for the mandatory suspension or
reduction of dividends has occurred and that
no dividend suspension notice has been issued
in conjunction with the occurrence of an
optional dividend suspension or reduction
event.

If Mizuho Financial Group pays any
dividends on its common stock with respect to
a fiscal year, dividend payments for the full
amount of MCI (EUR) 1 Preferred Securities
must be made on dividend payment dates
during the subsequent fiscal year; provided
that no event for the mandatory suspension or
reduction of dividends has occurred and that
no dividend suspension notice has been issued
in conjunction with the occurrence of an
optional dividend suspension or reduction
event.

Distributable amounts limitation Dividends for the MCI (USD) 1 preferred
securities are paid to the extent of Mizuho
Financial Group�s Available Distributable
Amounts(11).

Dividends for the MCI (EUR) 1 preferred
securities are paid to the extent of Mizuho
Financial Group�s Available Distributable
Amounts(12).

Dividend limitations When dividends on Mizuho Financial Group�s
Preferred Stock(13) are reduced, dividends on
MCI (USD) 1 Preferred Securities are also
reduced by an equal percentage.

When dividends on Mizuho Financial Group�s
Preferred Stock(13) are reduced, dividends on
MCI (EUR) 1 Preferred Securities are also
reduced by an equal percentage.

Claims for residual assets Same priority as Mizuho Financial Group�s
Preferred Stock(13)

Same priority as Mizuho Financial Group�s
Preferred Stock(13)

6
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Issuer Mizuho Capital Investment (JPY)
1 Limited (�MCI (JPY) 1,� and the
preferred securities described
below are referred to as �MCI
(JPY) 1 Preferred Securities.�)

Mizuho Capital Investment (JPY)
2 Limited (�MCI (JPY) 2,� and the
preferred securities described
below are referred to as �MCI
(JPY) 2 Preferred Securities.�)

Mizuho Capital Investment (JPY)
3 Limited (�MCI (JPY) 3,� and the
preferred securities described
below (Series A and Series B) are
collectively referred to as �MCI
(JPY) 3 Preferred Securities.�)

Type of securities Non-cumulative perpetual
preferred securities

Non-cumulative perpetual
preferred securities

Non-cumulative perpetual
preferred securities

Mandatory redemption date None None None

Optional redemption Starting from the dividend
payment date falling in June 2016,
optionally redeemable on each
dividend payment date in
five-year intervals (subject to prior
approval from regulatory
authorities)

Starting from the dividend
payment date falling in June 2018,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)

Starting from the dividend
payment date falling in June 2019,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)

Dividends Fixed dividend rate for the first
ten years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2016. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Fixed dividend rate for the first
ten years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2018. Dividend rate
step-up is applied. Dividend
payments that are suspended are
non-cumulative.)

Series A

Fixed dividend rate for the first
ten years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2019. Dividend rate
step-up is applied. Dividend
payments that are suspended are
non-cumulative.)

Series B

Fixed dividend rate for the first
ten years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2019. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Dividend payment date June 30th and December 30th of
each year

June 30th and December 30th of
each year

June 30th and December 30th of
each year

Total amount issued ¥400 billion ¥274.5 billion Series A ¥249.5 billion

Series B ¥53.5 billion

Issue date January 12, 2007 January 11, 2008 July 11, 2008

Dividend suspension events (Mandatory dividend suspension
or reduction event)

(1)    When a Liquidation Event(7),
Reorganization Event(8),

(Mandatory dividend suspension
or reduction event)

(1)    When a Liquidation Event(7),
Reorganization Event(8),

(Mandatory dividend suspension
or reduction event)

(1)    When a Liquidation Event(7),
Reorganization Event(8),
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Insolvency Event(9) or
Governmental Action(10) has
occurred to Mizuho Financial
Group;

Insolvency Event(9) or
Governmental Action(10) has
occurred to Mizuho Financial
Group;

Insolvency Event(9) or
Governmental Action(10) has
occurred to Mizuho Financial
Group;
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(2)    when Mizuho
Financial Group�s Available
Distributable Amounts(14) is
insufficient, or dividends on its
preferred stock(13) are suspended
or reduced;

(Optional dividend suspension or
reduction event)

(3)    when the capital adequacy
ratio of Mizuho Financial Group
or its Tier 1 capital ratio fails to
meet the minimum requirement,
or would fall short as a result of
the dividend payments on the MCI
(JPY) 1 Preferred Securities and
when Mizuho Financial Group
issues a dividend suspension
notice to MCI (JPY) 1; and

(4)    when Mizuho Financial
Group fails to pay dividends on its
common stock and issues a
dividend suspension notice to
MCI (JPY) 1

(2)    when Mizuho
Financial Group�s Available
Distributable Amounts(15) is
insufficient, or dividends on its
preferred stock(13) are suspended
or reduced;

(Optional dividend suspension or
reduction event)

(3)    when the capital adequacy
ratio of Mizuho Financial Group
or its Tier 1 capital ratio fails to
meet the minimum requirement,
or would fall short as a result of
the dividend payments on the MCI
(JPY) 2 Preferred Securities and
when Mizuho Financial Group
issues a dividend suspension
notice to MCI (JPY) 2; and

(4)    when Mizuho Financial
Group fails to pay dividends on its
common stock and issues a
dividend suspension notice to
MCI (JPY) 2

(2)    when Mizuho
Financial Group�s Available
Distributable Amounts(16) is
insufficient, or dividends on its
preferred stock(13) are suspended
or reduced;

(Optional dividend suspension or
reduction event)

(3)    when the capital adequacy
ratio of Mizuho Financial Group
or its Tier 1 capital ratio fails to
meet the minimum requirement,
or would fall short as a result of
the dividend payments on the MCI
(JPY) 3 Preferred Securities and
when Mizuho Financial Group
issues a dividend suspension
notice to MCI (JPY) 3; and

(4)    when Mizuho Financial
Group fails to pay dividends on its
common stock and issues a
dividend suspension notice to
MCI (JPY) 3

7
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Mandatory dividend event If Mizuho Financial Group pays
any dividends on its common
stock to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (JPY) 1 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with
the occurrence of an optional
dividend suspension or reduction
event.

If Mizuho Financial Group pays
any dividends on its common stock
to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (JPY) 2 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with the
occurrence of an optional dividend
suspension or reduction event.

If Mizuho Financial Group pays
any dividends on its common
stock to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (JPY) 3 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with
the occurrence of an optional
dividend suspension or reduction
event.

Distributable amounts
limitation

Dividends for the MCI (JPY) 1
preferred securities are paid to the
extent of Mizuho Financial
Group�s Available Distributable
Amounts(14).

Dividends for the MCI (JPY) 2
preferred securities are paid to the
extent of Mizuho Financial Group�s
Available Distributable
Amounts(15).

Dividends for the MCI (JPY) 3
preferred securities are paid to the
extent of Mizuho Financial
Group�s Available Distributable
Amounts(16).

Dividend limitations When dividends on Mizuho
Financial Group�s Preferred
Stock(13) are reduced, dividends on
MCI (JPY) 1 Preferred securities
are also reduced by an equal
percentage.

When dividends on Mizuho
Financial Group�s Preferred Stock(13)

are reduced, dividends on MCI
(JPY) 2 Preferred securities are also
reduced by an equal percentage.

When dividends on Mizuho
Financial Group�s Preferred
Stock(13) are reduced, dividends on
MCI (JPY) 3 Preferred securities
are also reduced by an equal
percentage.

Claims for residual assets Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Issuer Mizuho Capital Investment (JPY)
4 Limited (�MCI (JPY) 4,� and the
preferred securities described
below are referred to as �MCI
(JPY) 4 Preferred Securities.�)

Mizuho Capital Investment (USD)
2 Limited (�MCI (USD) 2,� and the
preferred securities described below
are referred to as �MCI (USD) 2
Preferred Securities.�)

Mizuho Capital Investment (JPY)
5 Limited (�MCI (JPY) 5,� and the
preferred securities described
below (Series A, Series B and
Series C) are collectively referred
to as �MCI (JPY) 5 Preferred
Securities.�)

Type of securities Non-cumulative perpetual
preferred securities

Non-cumulative perpetual preferred
securities

Non-cumulative perpetual
preferred securities

Mandatory redemption date None None None

Optional redemption Starting from the dividend
payment date falling in June 2015,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)

Starting from the dividend payment
date falling in June 2014, optionally
redeemable on each dividend
payment date (subject to prior
approval from regulatory
authorities)

Series A

Starting from the dividend
payment date falling in June 2014,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)
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Series B

Starting from the dividend
payment date falling in June 2015,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)

Series C

Starting from the dividend
payment date falling in June 2015,
optionally redeemable on each
dividend payment date (subject to
prior approval from regulatory
authorities)

8
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Dividends Fixed dividend rate for the first
seven years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2015. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Fixed dividend rate for the first five
years (although a floating dividend
rate is applied with respect to
dividend payment dates after June
2014. No dividend rate step-up.
Dividend payments that are
suspended are non-cumulative.)

Series A

Fixed dividend rate for the first
five years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2014. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Series B

Fixed dividend rate for the first six
years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2015. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Series C

Fixed dividend rate for the first six
years (although a floating
dividend rate is applied with
respect to dividend payment dates
after June 2015. No dividend rate
step-up. Dividend payments that
are suspended are
non-cumulative.)

Dividend payment date March 31, 2009 and June 30th and
December 30th of each year

June 30th and December 30th of
each year

June 30th and December 30th of
each year

Total amount issued ¥355 billion $850 million Series A ¥139.5 billion

Series B ¥72.5 billion

Series C ¥25.0 billion

Issue date December 29, 2008 February 27, 2009 Series A June 30, 2009

Series B August 31, 2009

Series C September 29, 2009

Dividend suspension events (Mandatory dividend suspension
or reduction event)

(Mandatory dividend suspension or
reduction event)

(Mandatory dividend suspension
or reduction event)
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(1)    When a Liquidation Event(7),
Reorganization Event(8),
Insolvency Event(9) or
Governmental Action(10) has
occurred to Mizuho Financial
Group;

(2)    when Mizuho Financial
Group�s Available Distributable
Amounts( 17) is insufficient, or
dividends on its preferred stock(13)

are suspended or reduced;

(Optional dividend suspension or
reduction event)

(1)    When a Liquidation Event(7),
Reorganization Event(8), Insolvency
Event(9) or Governmental Action(10)

has occurred to Mizuho Financial
Group;

(2)    when Mizuho Financial
Group�s Available Distributable
Amounts( 18) is insufficient, or
dividends on its preferred stock(13)

are suspended or reduced;

(Optional dividend suspension or
reduction event)

(1)    When a Liquidation Event(7),
Reorganization Event(8),
Insolvency Event(9) or
Governmental Action(10) has
occurred to Mizuho Financial
Group;

(2)    when Mizuho Financial
Group�s Available Distributable
Amounts( 19) is insufficient, or
dividends on its preferred stock(13)

are suspended or reduced;

(Optional dividend suspension or
reduction event)
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(3)    when the capital adequacy
ratio of Mizuho Financial Group
or its Tier 1 capital ratio fails to
meet the minimum requirement,
or would fall short as a result of
the dividend payments on the MCI
(JPY) 4 Preferred Securities and
when Mizuho Financial Group
issues a dividend suspension
notice to MCI (JPY) 4; and

(3)    when the capital adequacy
ratio of Mizuho Financial Group or
its Tier 1 capital ratio fails to meet
the minimum requirement, or would
fall short as a result of the dividend
payments on the MCI (USD) 2
Preferred Securities and when
Mizuho Financial Group issues a
dividend suspension notice to MCI
(USD) 2; and

(3)    when the capital adequacy
ratio of Mizuho Financial Group
or its Tier 1 capital ratio fails to
meet the minimum requirement,
or would fall short as a result of
the dividend payments on the MCI
(JPY) 5 Preferred Securities and
when Mizuho Financial Group
issues a dividend suspension
notice to MCI (JPY) 5; and

(4)    when Mizuho Financial
Group fails to pay dividends on its
common stock and issues a
dividend suspension notice to
MCI (JPY) 4

(4)    when Mizuho Financial Group
fails to pay dividends on its
common stock and issues a
dividend suspension notice to MCI
(USD) 2

(4)    when Mizuho Financial
Group fails to pay dividends on its
common stock and issues a
dividend suspension notice to
MCI (JPY) 5

9
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Mandatory dividend event If Mizuho Financial Group pays
any dividends on its common
stock to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (JPY) 4 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with
the occurrence of an optional
dividend suspension or reduction
event.

If Mizuho Financial Group pays
any dividends on its common stock
to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (USD) 2 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with the
occurrence of an optional dividend
suspension or reduction event.

If Mizuho Financial Group pays
any dividends on its common
stock to holders of record as of a
prescribed record date in the
immediately preceding fiscal year,
dividend payments for the full
amount of MCI (JPY) 5 Preferred
Securities must be made on
dividend payment dates during the
subsequent fiscal year; provided
that

no event for the mandatory
suspension or reduction of
dividends has occurred and that no
dividend suspension notice has
been issued in conjunction with
the occurrence of an optional
dividend suspension or reduction
event.

Distributable amounts
limitation

Dividends for the MCI (JPY) 4
preferred securities are paid to the
extent of Mizuho Financial
Group�s Available Distributable
Amounts(17).

Dividends for the MCI (USD) 2
preferred securities are paid to the
extent of Mizuho Financial Group�s
Available Distributable
Amounts(18).

Dividends for the MCI (JPY) 5
preferred securities are paid to the
extent of Mizuho Financial
Group�s Available Distributable
Amounts(19).

Dividend limitations When dividends on Mizuho
Financial Group�s Preferred
Stock(13) are reduced, dividends on
MCI (JPY) 4 Preferred securities
are also reduced by an equal
percentage.

When dividends on Mizuho
Financial Group�s Preferred Stock(13)

are reduced, dividends on MCI
(USD) 2 Preferred securities are
also reduced by an equal
percentage.

When dividends on Mizuho
Financial Group�s Preferred
Stock(13) are reduced, dividends on
MCI (JPY) 5 Preferred securities
are also reduced by an equal
percentage.

Claims for residual assets Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Same priority as Mizuho Financial
Group�s Preferred Stock(13)

Notes:

(1) Loss Absorption Certificate

Refers to a certificate that Mizuho Financial Group delivers to the issuer (in case of the loss absorption event set forth in clause
(iv) below, the issuance thereof is at our discretion) upon any of the following events with respect to Mizuho Financial Group:
(i) liquidation event that shall be deemed to occur where a liquidation proceeding is commenced by or against Mizuho Financial Group
or a competent court in Japan shall have (a) adjudicated Mizuho Financial Group to be subject to bankruptcy proceedings or
(b) approved a preparation of a reorganization plan for abolishment of all business of Mizuho Financial Group; (ii) reorganization
event that shall be deemed to occur if a competent court in Japan shall have adjudicated (a) the commencement of a corporate
reorganization proceeding of Mizuho Financial Group under the Corporate Reorganization Law or (b) the commencement of a civil
rehabilitation proceeding of Mizuho Financial Group under the Civil Rehabilitation Law; (iii) governmental action that shall be
deemed to occur if the government authority in Japan (a) publicly declares Mizuho Financial Group is not able to pay its debts as they
become due, (b) publicly declares Mizuho Financial Group�s liabilities exceed its assets, (c) publicly declares Mizuho Financial Group
to be under public management or (d) issues an order that Mizuho Financial Group be transferred to a third party; (iv) inadequate ratio
event that shall be deemed to occur if capital adequacy ratio or Tier 1 capital ratio fails to meet the minimum requirement or would fall
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short as a result of a dividend payment on the relevant preferred securities; (v) default event that shall be deemed to occur if Mizuho
Financial Group is not able to pay its debts as they become due or would not be able to do so as a result of a dividend payment on the
relevant preferred securities; or (vi) insolvency event shall be deemed to occur if the liabilities of Mizuho Financial Group exceeds its
assets or would exceed its assets as a result of a dividend payment on the relevant preferred securities.
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(2) Preferred Stock

Refers to preferred stock of Mizuho Financial Group qualifying as Tier 1 capital and ranking most senior compared to other preferred
stock of Mizuho Financial Group as to dividend payments. It includes such preferred stocks that are issued in the future.

(3) Available Distributable Amounts

Refers to the maximum amount available for dividends (�Distributable Amounts�) calculated based on the immediately preceding fiscal
year�s financial statements, less the aggregate amount of dividends paid previously during the current fiscal year and scheduled to be
paid thereafter in respect of such fiscal year in respect of any Preferred Stock (provided that each interim dividend payment on Preferred
Stock to be paid during such current Fiscal Year shall be excluded in calculating Available Distributable Amounts). Notwithstanding
the foregoing, if there are securities issued by a company other than Mizuho Financial Group of which the rights to dividends and the
rights at the time of liquidation, etc., are determined by reference to the financial condition and results of operation of Mizuho Financial
Group and which rank, in relation to MPC1, equal in point of subordination as the Parity Preferred Securities(6) (�Parallel Preferred
Securities�), the Available Distributable Amounts are adjusted as follows:

Available Distributable Amounts after the adjustment = Available Distributable Amounts x (Total of full dividend payment amount for
Parity Preferred Securities(6) in such fiscal year) / (Total of full dividend payment amount for Parity Preferred Securities(6) in such fiscal
year + Total amount of full dividend payment amount for Parallel Securities in such fiscal year)
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(4) Distributable Amounts Limitation Certificate

Refers to a certificate issued by Mizuho Financial Group on or before the annual general meeting of shareholders to issuers if
Available Distributable Amounts falls short of total dividends to be paid on the dividend payment date, which shall set forth the
Available Distributable Amounts of such fiscal year.

(5) Mandatory Dividend Payment Date

Refers to a dividend payment date in June of a calendar year when a fiscal year of Mizuho Financial Group ends with respect to which
it paid dividends on its common stock.

(6) Parity Preferred Securities

Refers to the collective designation for preferred securities and MPC1 Preferred Securities issued by MPC1 which are perpetual and
the dividend payment dates and the use of proceeds are the same as that of the relevant MPC1 Preferred Securities. (As to MPC1, for
example, Parity Preferred Securities are the collective designation of MPC1 Preferred Securities as well as other preferred securities
that satisfy the above conditions if newly issued in the future.)

(7) Liquidation Event

Shall be deemed to occur where a liquidation proceeding is commenced by or against Mizuho Financial Group or a competent court in
Japan shall have (i) adjudicated Mizuho Financial Group to be subject to bankruptcy proceedings or (ii) approved a preparation of a
reorganization plan for abolishment of all business of Mizuho Financial Group.

(8) Reorganization Event

Shall be deemed to occur if a competent court in Japan shall have adjudicated (i) the commencement of a corporate reorganization
proceeding of Mizuho Financial Group under the Corporate Reorganization Law or (ii) the commencement of a civil rehabilitation
proceeding of Mizuho Financial Group under the Civil Rehabilitation Law.

(9) Insolvency Event

Shall be deemed to occur if (i) Mizuho Financial Group is not able to pay its debts as they become due or would not be able to do so as
a result of a dividend payment on the relevant preferred securities, or (ii) if the liabilities of Mizuho Financial Group exceeds its assets
or would exceed its assets as a result of a dividend payment on the relevant preferred securities.

    (10) Governmental Action

Shall be deemed to occur if the government authority in Japan (i) publicly declares Mizuho Financial Group is not able to pay its debts
as they become due, (ii) publicly declares Mizuho Financial Group�s liabilities exceed its assets, (iii) publicly declares Mizuho
Financial Group to be under public management or (iv) issues an order that Mizuho Financial Group be transferred to a third party.

    (11) Available Distributable Amounts for MCI (USD) 1 Preferred Securities

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (USD) 1 Preferred Securities and the full dividend amount on preferred securities that are
equivalently subordinated in nature with MCI (USD) 1 Preferred Securities (�Equivalent Securities�) to which dividends are paid in
whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (USD) 1 Preferred Securities.

(ii)    Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (USD) 1 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
falling in June, pro-rated between full dividends on MCI (USD) 1 Preferred Securities for the dividend payment date falling in
December and full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend
payment date of MCI (USD) 1 Preferred Securities falling in June up to the dividend payment date falling in December.

    (12) Available Distributable Amounts for MCI (EUR) 1 Preferred Securities

(Up to the dividend payment date falling in June 2011)
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Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend payment amount on MCI (EUR) 1 Preferred Securities and the full dividend payment amount on preferred
securities for the then current fiscal year that are equivalently subordinated in nature with MCI (EUR) 1 Preferred Securities
(�Equivalent Securities�).

(From the dividend payment date falling in December 2011)

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend payment amount on MCI (EUR) 1 Preferred Securities and the full dividend amount on Equivalent
Securities to which dividends are paid in whole or in part or declared to be paid on or prior to the relevant dividend payment date of
MCI (EUR) 1 Preferred Securities.

(ii)    Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Sock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (EUR) 1 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
falling in June, pro-rated between full dividends on MCI (EUR) 1 Preferred Securities for the dividend payment date falling in
December and full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend
payment date of MCI (EUR) 1 Preferred Securities falling in June up to the dividend payment date falling in December.

    (13) PreferredStocks

Refers to preferred stock of Mizuho Financial Group qualifying as Tier 1 capital and ranking most senior compared to other preferred
stock of Mizuho Financial Group as to dividend payments and claims to residual assets.
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    (14) Available Distributable Amounts for the MCI (JPY) 1 Preferred Securities

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (JPY) 1 Preferred Securities and the full dividend amount on preferred securities that are
equivalently subordinated in nature with MCI (JPY) 1 Preferred Securities (�Equivalent Securities�) to which dividends are paid in
whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (JPY) 1 Preferred Securities.

(ii)    Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (JPY) 1 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
in June, pro-rated between full dividends on MCI (JPY) 1 Preferred Securities for the dividend payment date falling in December and
full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend payment date of
MCI (JPY) 1 Preferred Securities falling in June up to the dividend payment date falling in December.

    (15) Available Distributable Amounts for the MCI (JPY) 2 Preferred Securities

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (JPY) 2 Preferred Securities and the full dividend amount on preferred securities that are
equivalently subordinated in nature with MCI (JPY) 2 Preferred Securities (�Equivalent Securities�) to which dividends are paid in
whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (JPY) 2 Preferred Securities.

(ii)    Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (JPY) 2 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
in June, pro-rated between full dividends on MCI (JPY) 2 Preferred Securities for the dividend payment date falling in December and
full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend payment date of
MCI (JPY) 2 Preferred Securities falling in June up to the dividend payment date falling in December.

    (16) Available Distributable Amounts for the MCI (JPY) 3 Preferred Securities

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (JPY) 3 Preferred Securities and the full dividend amount on preferred securities that are
equivalently subordinated in nature with MCI (JPY) 3 Preferred Securities (�Equivalent Securities�) to which dividends are paid in
whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (JPY) 3 Preferred Securities.

(ii)    Amount available in December (except for the amount available in December 2008)

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (JPY) 3 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
in June, pro-rated between full dividends on MCI (JPY) 3 Preferred Securities for the dividend payment date falling in December and
full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend payment date of
MCI (JPY) 3 Preferred Securities falling in June up to the dividend payment date falling in December.

(iii)  Amount available in December 2008

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments) and (B)
the dividends on Equivalent Securities paid or declared to be paid from April 1, 2008 to June 30, 2008, pro-rated between full
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dividends on MCI (JPY) 3 Preferred Securities for the dividend payment date falling in December 2008 and full dividends on
Equivalent Securities paid in whole or in part or declared to be paid from the day after June 30, 2008 up to the dividend payment date
falling in December 2008.

    (17) Available Distributable Amounts for the MCI (JPY) 4 Preferred Securities

(i)     Amount available in March 2009

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the fiscal year ended
March 31, 2008, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments) and (B) the
dividends on Equivalent Securities paid or declared to be paid from April 1, 2008 to December 30, 2008, pro-rated between the full
dividend amount on MCI (JPY) 4 Preferred Securities and the full dividend amount on preferred securities that are equivalently
subordinated in nature with MCI (JPY) 4 Preferred Securities (�Equivalent Securities�) to which dividends are paid in whole or in part or
declared to be paid from the day after December 30, 2008 up to the dividend payment date falling in March 2009.

(ii)    Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (JPY) 4 Preferred Securities and the full dividend amount on Equivalent Securities to which
dividends are paid in whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (JPY) 4
Preferred Securities.
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(iii)  Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), (B) the
amount of dividend payments on MCI (JPY) 4 Preferred Securities made or declared to be made on or prior to the dividend payment
date falling in June and (C) the dividends on Equivalent Securities paid or declared to be paid on or prior to the dividend payment date
in June, pro-rated between full dividends on MCI (JPY) 4 Preferred Securities for the dividend payment date falling in December and
full dividends on Equivalent Securities paid in whole or in part or declared to be paid from the day after the dividend payment date of
MCI (JPY) 4 Preferred Securities falling in June up to the dividend payment date falling in December.

    (18) Available Distributable Amounts for the MCI (USD) 2 Preferred Securities

(i)     Amount available in June

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less the amount of dividend payments on Preferred Stock(13) (excluding interim dividend payments), pro-rated
between the full dividend amount on MCI (USD) 2 Preferred Securities and the full dividend amount on preferred securities that are
equivalently subordinated in nature with MCI (USD) 2 Preferred Securities (�Equivalent Securities�) to which dividends are paid in
whole or in part or declared to be paid on or prior to the relevant dividend payment date of MCI (USD) 2 Preferred Securities.

(ii)    Amount available in December

Refers to Distributable Amounts of Mizuho Financial Group calculated based on the financial statements for the immediately
preceding fiscal year, less (A) the amount of dividend payments on Preferred Stock
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