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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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INFORMATION TO BE INCLUDED IN THE REPORT

Section 1�Registrant�s Business and Operations

Item 1.01. Entry into a Material Definitive Agreement.
On March 6, 2007, Insmed Incorporated (�Insmed�) entered into a Settlement, Development and License Agreement (the �Agreement�) with
Genentech, Inc. (�Genentech�) and Tercica, Inc. (�Tercica�). This Agreement lays out the terms of the settlement of all of the outstanding litigation
between the companies, including the patent infringement suits brought by Tercica and Genentech against Insmed in the United States (N.D.
Cal.) and United Kingdom, and the unfair business practices suit (E.D. Virginia). The material provisions of this Agreement are described in a
joint March 6, 2007 press release which is attached hereto as Exhibit 99.1 and is incorporated herein by this reference.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release, dated March 6 2007
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 7, 2007

Insmed Incorporated

By: /s/ Kevin P. Tully
Name: Kevin P. Tully C.G.A.,
Title: Executive Vice President & Chief

Financial Officer
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EXHIBIT INDEX

Exhibit No. Description
99.1 Press Release, dated March 6 2007
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