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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (See General Instruction A. 2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act CFR 240.13e-4(c))




Edgar Filing: INTERNATIONAL ASSETS HOLDING CORP - Form 8-K

Items to be Included in this Report

Item 2.02  Results of Operations and Financial Condition

On May 23, 2005, International Assets Holding Corporation (the Company ) issued a press release announcing that it would restate its financial
statements for fiscal year 2004. The restatement relates to the Company s accounting for the effect on income tax of interest paid to holders of
convertible notes issued by the Company in March 2004 and converted in August 2004. The press release is furnished as Exhibit 99.1 to this
Current Report on Form 8-K and incorporated by reference into this Item 2.02. This Current Report on Form 8-K and the press release contain
statements intended as forward-looking statements which are subject to the cautionary statements about forward-looking statements set forth in
the press release.

Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On May 22, 2005, the Audit Committee of the Board of Directors of the Company concluded that the previously issued financial statements for
fiscal year 2004 should not be relied upon because of errors in those financial statements and that the Company would restate these financial
statements to make the necessary accounting corrections. The subject matter giving rise to this conclusion was discussed with the Company s
independent registered public accounting firm, KPMG LLP.

The restatement will be effected through an amendment to the Company s Annual Report on Form 10-KSB for the fiscal year ended September
30, 2004.

All necessary corrections and restated financial statements will be filed as promptly as practicable.

A copy of the Company s press release issued May 23, 2005, is furnished as Exhibit 99.1 to this Form 8-K and is incorporated by reference into
this Item 4.02.

Item 9.01. Financial Statements and Exhibits

Exhibit 99.1  Press Release dated May 23, 2005.
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Signature(s)

In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

INTERNATIONAL ASSETS HOLDING CORPORATION

Date: May 23, 2005 /s/ Brian T. Sephton
Brian T. Sephton

Chief Financial Officer

Date: May 23, 2005 /s/ Sean O Connor
Sean O Connor

Chief Executive Officer
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EX-99.1 Press Release dated May 23, 2005.



