
Fuwei Films (Holdings), Co. Ltd.
Form 20-F
March 31, 2009

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 20-F

(Mark One)

¨REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR (g) OF THE SECURITIES EXCHANGE
ACT OF 1934
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Date of event requiring this shell company report _______________

Commission file number: 001-33176

Fuwei Films (Holdings) Co., Ltd.
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People’s Republic of China, Postal Code: 261061
(Address of principal executive offices)
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Securities registered or to be registered pursuant to Section 12(b) of the Act.

Title of each class Name of each exchange on which registered

Ordinary Shares NASDAQ Global Market

Securities registered or to be registered pursuant to Section 12(g) of the Act.

None

(Title of Class)

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act.

None

(Title of Class)

As of March 30, 2009, there were 13,062,500 ordinary shares outstanding.

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

¨ Yes  x No

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.

¨ Yes  x No

Note - Checking the box will not relieve any registrant required to file reports pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934 from their obligations under those Sections.

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

x Yes  ¨ No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  o  Accelerated filer  o  Non-accelerated filer  x

Indicate by check mark which financial statement item the registrant has elected to follow

¨ Item 17  x Item 18
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If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2
of the Exchange Act).

¨ Yes  x No
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SPECIAL NOTE ON FORWARD-LOOKING STATEMENTS

This Annual Report contains many statements that are “forward-looking” and uses forward-looking terminology such as
“anticipate,” “believe,” “expect,” “estimate,” “future,” “intend,” “may,” “ought to,” “plan,” “should,” “will,” negatives of such terms or other
similar statements. You should not place undue reliance on any forward-looking statement due to its inherent risk and
uncertainties, both general and specific. Although we believe the assumptions on which the forward-looking
statements are based are reasonable and within the bounds of our knowledge of our business and operations as of the
date of this annual report, any or all of those assumptions could prove to be inaccurate. As a result, the
forward-looking statements based on those assumptions could also be incorrect. The forward-looking statements in
this Annual Report include, without limitation, statements relating to:

• our goals and strategies;

• our future business development, results of operations and financial condition;

• our ability to protect our intellectual property rights;

• expected growth of and changes in the PRC BOPET film industry and in the demand for BOPET film products;

• projected revenues, profits, earnings and other estimated financial information;

• our ability to maintain and strengthen our position as a leading provider of BOPET film products in China;

• our ability to maintain strong relationships with our customers and suppliers;

• our planned use of proceeds;

• effect of competition in China and demand for and price of our products and services; and

• PRC governmental policies regarding our industry.

The forward-looking statements included in this Annual Report are subject to risks, uncertainties and assumptions
about our businesses and business environments. These statements reflect our current views with respect to future
events and are not a guarantee of our future performance. Actual results of our operations may differ materially from
information contained in the forward-looking statements as a result of risk factors some of which are described under
“Risk Factors” and elsewhere in this Annual Report, Risks, uncertainties and assumptions include, among other things:

• adverse effect on our business caused by the global financial crisis;

• competition in the BOPET film industry;

• growth of, and risks inherent in, the BOPET film industry in China;

•uncertainty as to future profitability and our ability to obtain adequate financing for our planned capital expenditure
requirements;

•uncertainty in our ability to obtain additional funding in order to complete the construction of the new production
line (thick film) project and begin production ;
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•uncertainty as to our ability to continuously develop new BOPET film products and keep up with changes in BOPET
film technology;

• risks associated with possible defects and errors in our products;
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• uncertainty as to our ability to protect and enforce our intellectual property rights;

• uncertainty as to our ability to attract and retain qualified executives and personnel; and

•uncertainty in acquiring raw materials on time and on acceptable terms, particularly in view of the volatility in the
prices of petroleum products in recent years.

These risks, uncertainties and assumptions are not exhaustive. Other sections of this Annual Report include additional
factors which could adversely impact our business and financial performance. The forward-looking statements
contained in this Annual Report speak only as of the date of this annual report or, if obtained from third-party studies
or reports, the date of the corresponding study or report, and are expressly qualified in their entirety by the cautionary
statements in this Annual Report. Since we operate in an emerging and evolving environment and new risk factors and
uncertainties emerge from time to time, you should not rely upon forward-looking statements as predictions of future
events. Except as otherwise required by the securities laws of the United States, we undertake no obligation to update
or revise any forward-looking statements to reflect events or circumstances after the date of this Annual Report or to
reflect the occurrence of unanticipated events.
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Introduction

This annual report on Form 20-F includes our audited consolidated financial statements as of December 31, 2007 and
2008 and for the years ended December 31, 2006, 2007 and 2008.

Our ordinary shares are listed on the Nasdaq Global Market, or NASDAQ, under the symbol “FFHL.”

Except as otherwise required and for purposes of this Annual Report only:

•  “Fuwei”, “Company”, “us” or “we” refer to Fuwei Films (Holding) Co., Ltd. The term “you” refers to holders of our ordinary
shares.

•  “China” or “PRC” and the “Chinese government” refer to the People’s Republic of China and its government.

•All references to “Renminbi,” or “RMB” are to the legal currency of China, all references to “U.S. dollars,” “dollars,” “$” or
“US” are to the legal currency of the United States and all references to “Hong Kong dollars” or “HK$” are to the legal
currency of Hong Kong. Any discrepancies in any table between totals and sums of the amounts listed are due to
rounding.

• “BOPET” refers to the Biaxially Oriented Polyester Film.
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PART I

Item 1. Identity of Directors, Senior Management and Advisers

Not Applicable.

Item 2. Offer Statistics and Expected Timetable

Not Applicable.

Item 3. Key Information

A. Selected financial data.

The following selected financial data should be read in conjunction with Item 5 - the “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” and the Financial Statements and Notes thereto included
elsewhere in this Annual Report.

The following selected historical statement of income date for the years ended December 31, 2006, 2007 and 2008
and the selected historical balance sheet data as of December 31, 2007 and 2008 have been derived from the
Company’s audited consolidated financial statements included in this Annual Report beginning on page F-1. The
following selected historical statement of income data for the period from August 9, 2004 through December 31, 2004
and the year ended December 31, 2005 and the selected historical balance sheet data as of December 31, 2004, 2005
and 2006 have been derived from the Company’s audited financial statements not included in this Annual Report. The
following selected historical statement of income data for the period from January 1, 2004 to October 26, 2004 and the
selected historical balance sheet data as of October 26, 2004 have been derived from the audited financial statements
of Fuwei Films (Shandong) Co., Ltd. (the “Predecessor Company”) not included in this Annual Report. The audited
financial statements are prepared and presented in accordance with United States generally accepted accounting
principles, or U.S. GAAP.

Certain factors that affect the comparability of the information set forth in the following table are described in the
“Management’s Discussion and Analysis of Financial Condition and Results of Operations,” and the Financial
Statements and related notes thereto included elsewhere in this Annual Report.

Predecessor
Company Fuwei Films (Holdings) Co., Ltd.

January 1
through

August 9
through

December 31,
Year Ended

December 31,
October 26,2004 2004 2005 2006 2007 2008

(in thousands,
except per share
data) (RMB) (RMB) (RMB) (RMB) (RMB) (RMB) (US$)
Statement of Income
Data:
Revenues, net 286,114 81,364 346,205 436,884 449,373 447,255 65,253
Gross profit 78,950 17,326 87,115 102,543 99,842 70,332 10,261

Operating income 68,326 12,403 65,999 78,017 64,266 24,604 3,590
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Interest expense (7,291) (1,370) (13,747) (12,884) (13,233) (3,995) (583)

Income before
income tax 61,557 13,811 57,069 68,422 51,941 21,123 3,082

Net income 61,531 14,099 57,128 67,665 47,260 18,157 2,649
Earnings per share
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