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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction S(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As of December 3, 2010, Cerberus Series Four Holdings, LLC holds 1,089,333 shares of common stock, par value $0.01 per share (the
"Common Stock"), of Hawaiian Telcom Holdco, Inc. (the "Company") and warrants to acquire 186,747 shares of Common Stock.

(1)

The warrants may be exercised from the date that is 90 calendar days after October 28, 2010 until 5:00 p.m., New York time, on the fifth

@ anniversary of October 28, 2010.

Stephen Feinberg, through one or more entities, possesses the sole power to vote and the sole power to direct the disposition of all
(3) securities of the Company held by Cerberus Series Four Holdings, LLC. Mr. Feinberg's interest in the securities reported herein is limited
to the extent of his pecuniary interest in Cerberus Series IV Holdings, LLC, if any.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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