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Item 1.01

Entry into a Material Definitive Agreement

On April 2, 2008, a former employee and agent, Mr. Steve Gold and Gold Network, Inc. (collectively, the Plaintiffs ),
filed a legal action against us for breach of contract relating to commissions they alleged were not paid to them. On
May 2, 2008 we reached an agreement with the Plaintiffs regarding the dispute and paid the sum of $65,000 to the
Plaintiffs in exchange for a release of their claims.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ABLEAUCTIONS.COM, INC.

[s/ Abdul Ladha
Abdul Ladha, Chief Executive Officer

Dated: May 5, 2008



