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Item 1 � Schedule of Investments.
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Schedule of Portfolio Investments
January 31, 2010

Value
Description Shares (Note 1)

COMMON STOCKS (102.0%)
Australia (4.6%)
Goodman Group 6,964,466 $ 3,604,254
Mirvac Group 5,382,365 6,927,999
Stockland Corp., Ltd. 7,056,000 23,283,009

33,815,262
Austria (0.5%)
Conwert Immobilien Invest SE* 350,025 4,042,632
Brazil (17.0%)
Agra Empreendimentos Imobiliarios SA 2,498,863 6,694,567
Aliansce Shopping Centers SA* 173,370 806,607
BHG SA - Brazil Hospitality Group* 620,000 5,723,077
BR Malls Participacoes SA* 787,400 8,563,236
Brasil Brokers Participacoes SA 2,059,200 8,651,917
Brookfield Incorporacoes SA 2,227,970 9,762,882
Cia de Concessoes Rodoviarias 363,900 7,764,487
Cyrela Brazil Realty SA 105,000 1,205,411
Cyrela Commercial Properties SA Empreendimentos e Participacoes 1,481,000 9,577,395
Direcional Engenharia SA* 1,587,302 9,683,805
Iguatemi Empresa de Shopping Centers SA 541,738 8,187,860
MRV Engenharia e Participacoes SA 2,328,000 15,005,411
Multiplan Empreendimentos Imobiliarios SA 905,000 14,403,183
PDG Realty SA Empreendimentos e Participacoes 1,203,400 9,582,511
Rossi Residencial SA 945,387 6,570,064
Tecnisa SA 639,500 3,205,982

125,388,395
Chile (0.2%)
Parque Arauco SA* 1,235,504 1,506,367
China (5.0%)
Agile Property Holdings, Ltd. 1,759,067 2,222,638
C C Land Holdings, Ltd. 9,618,900 3,530,917
CapitaRetail China Trust 5,414,000 4,619,947
Franshion Properties China, Ltd. 24,774,000 8,200,617
Hopson Development Holdings, Ltd. 4,947,700 6,213,342
KWG Property Holding, Ltd. 3,899,734 2,370,796
Longfor Properties Co., Ltd.* 594,000 585,282
New World China Land, Ltd. 10,280,980 3,151,583
Shenzhen Investment, Ltd. 11,629,183 4,178,984
Soho China, Ltd. (1) 1,228,500 602,861
Yanlord Land Group, Ltd. 1,187,500 1,486,222

37,163,189
France (1.9%)
Club Mediterranee* 64,714 1,113,949
ICADE 20,831 2,016,266
Kaufman & Broad SA* 78,984 1,880,311
Nexity SA 248,719 9,090,223

14,100,749
Germany (3.5%)
DIC Asset AG 497,709 6,149,250
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Siemens AG 175,000 15,747,185
Sirius Real Estate, Ltd. * 4,996,244 1,697,188
Treveria PLC* 11,057,500 2,146,373

25,739,996
Hong Kong (2.7%)
The Hongkong & Shanghai Hotels, Ltd. 2,995,250 4,235,968
Mandarin Oriental International, Ltd. 1,956,000 2,757,960
Midland Holdings, Ltd. 10,936,350 9,268,630
NWS Holdings, Ltd. 2,171,000 3,551,247

19,813,805
India (1.1%)
Hirco PLC* 1,299,168 3,151,405
Unitech Corporate Parks PLC* 2,504,000 1,140,747
Yatra Capital, Ltd.* 666,500 3,534,694

7,826,846
Italy (0.5%)
Pirelli & C Real Estate SpA* 6,189,075 3,921,590
Japan (4.4%)
Aeon Mall Co., Ltd. 101,150 1,851,214
Frontier Real Estate Investment Corp. 307 2,244,724
Japan Logistics Fund, Inc. 2,002 14,039,395
Nippon Commercial Investment Corp. 1,000 1,434,664
Nomura Real Estate Holdings, Inc. 366,464 5,513,301
NTT Urban Development Corp. 3,372 2,484,219
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