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Item 8.01 Other Events

On November 13, 2007, Cyanotech Corporation issued a news release stating, among other things that its Board of Directors has adopted a
strategic shift in the company s business model from its traditional focus on the processing and distribution of microalgae products to a
marketing-oriented approach seeking to derive more value from its leading products, natural astaxanthin and spirulina. To facilitate this
transition, the company s founder, Gerald R. Cysewski, Ph.D., age 58, has agreed to stand down from his positions as chairman, president and
chief executive officer to become chief scientific officer, focusing on developing new microalgae products for Cyanotech.

The Board of Directors has retained the executive search firm of Heidrick & Struggles to manage the search for the new chief executive officer.
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