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Item 1 - Schedule of Investments - September 30, 2005 (Unaudited) (Dollar Amounts in Thousands)
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Principal Moody�s Value
Amount/Units Rating (Note 1(a))

(Unaudited)
CORPORATE DEBT SECURITIES - 156.26% (d)
Aerospace and Defense - 3.59%

850 Aviall, Inc., Senior Notes,
7.625%, 07/01/11 B1 876

1,125 BE Aerospace, Inc., Senior Subordinated Notes,
8.875%, 05/01/11 Caa2 1,180

1,625 GenCorp Inc., Senior Subordinated Notes,
9.50%, 08/15/13 Caa1 1,771

425 Moog, Inc., Senior Subordinated Notes,
6.25%, 01/15/15 Ba3 427

325 Moog, Inc., Senior Subordinated Notes,
6.25%, 01/15/15 (g) Ba3 327

600 Sequa Corporation, Senior Notes,
9%, 08/01/09 B1 638

650 TransDigm Inc., Senior Subordinated Notes,
8.375%, 07/15/11 B3 682

1,500 Vought Aircraft Industries, Inc., Senior Notes,
8%, 07/15/11 B2 1,433

7,334
Automobile - 8.73%

1,125 Accuride Corp., Senior Subordinated Notes,
8.50%, 02/01/15 B3 1,102

800 ADESA, Inc., Senior Subordinated Notes,
7.625%, 06/15/12 B1 812

1,225 American Axle & Manufacturing, Inc., Senior Notes,
5.25%, 02/11/14 Baa3 1,041

675 Autocam Corporation, Senior Subordinated
Notes, 10.875%, 06/15/14 Caa2 459

975 Cooper Standard Automotive, Inc., Senior
Subordinated
Notes, 8.375%, 12/15/14 B3 819

1,125 Delphi Corporation, Senior Notes, 7.125%,
05/01/29 Ca 726

2,625 Ford Motor Credit Company, Senior Notes,
7%, 10/01/13 Baa3 2,429

1,700 Ford Motor Credit Company, Senior Notes,
7.375%, 10/28/09 Baa3 1,650

2,925 General Motors Acceptance Corporation, Senior
Bonds,
6.75%, 12/01/14 Ba1 2,553

1,275 General Motors Acceptance Corporation, Senior
Bonds,
8%, 11/01/31 Ba1 1,116

500 Hawk Corporation, Senior Notes,
8.75%, 11/01/14 B2 505

700 Insurance Auto Auctions, Inc., Senior Notes,
11%, 04/01/13 (g) Caa1 721

150 J.B. Poindexter & Co., Inc., Senior Notes,
8.75%, 03/15/14 B1 137

900 Tenneco Automotive Inc., Senior Subordinated Notes,
8.625%, 11/15/14 B3 907

1,507 TRW Automotive Inc., Senior Notes,
9.375%, 02/15/13 Ba3 1,635

1,400 Visteon Corporation, Senior Notes,
7%, 03/10/14 B3 1,215

17,827
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Beverage, Food and Tobacco - 3.36%
281 Agrilink Foods, Inc. , Senior Subordinated Notes,

11.875%, 11/01/08 B3 289
550 Alliance One International, Inc., Senior Notes,

11%, 05/15/12 (g) B2 522
925 B&G Foods, Inc., Senior Notes,

8%, 10/01/11 B2 941
325 Del Monte Corporation, Senior Subordinated

Notes, 6.75%, 02/15/15 (g) B2 327
275 Del Monte Corporation, Senior Subordinated

Notes, 8.625%, 12/15/12 B2 296
400 Dole Food Company, Inc., Senior Notes

8.625%, 05/01/09 B2 416
700 Dole Food Company, Inc., Senior Notes

8.875%, 03/15/11 B2 724
1,175 Le-Nature�s, Inc., Senior Subordinated Notes,

10.00%, 06/15/13 (g) Caa1 1,269
400 Pierre Foods, Inc., Senior Subordinated Notes,

9.875%, 07/15/12 B3 412
1,100 R.J. Reynolds Tobacco Holdings, Inc., Senior Notes

6.50%, 07/15/10 (g) Ba2 1,097
550 Wornick Company, Senior Secured Notes,

10.875%, 07/15/11 B2 566
6,859

Broadcasting and Entertainment - 10.85%
425 Allbritton Communications Company, Senior

Subordinated Notes, 7.75%, 12/15/12 B3 424

325 AMC Entertainment, Inc., Senior Notes,
8.625%, 08/15/12 B2 328

325 AMC Entertainment, Inc., Senior Subordinated Notes,
8%, 03/01/14 B3 286

600 CCO Holdings, LLC, Senior Notes,
7.995%, 12/15/10 B3 594

800 CCO Holdings, LLC, Senior Notes,
8.75%, 11/15/13 B3 792

900 Charter Communications Operating, LLC, Senior
Secured
Notes, 8%, 04/30/12 (g) B2 905

1
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250 Cinemark, Inc., Senior Discount Notes, 9.75%,
03/15/14 (b)(g) Caa1 174

2,125 Cinemark, Inc., Senior Discount Notes, 9.75%,
03/15/14 (b) Caa1 1,477

175 Cinemark USA, Inc., Senior Subordinated Notes,
9%, 02/01/13 B3 182

625 CSC Holdings, Inc., Senior Notes,
7%, 04/15/12 (g) B1 589

1,000 CSC Holdings, Inc., Senior Notes,
7.625%, 04/01/11 B1 985

850 DirectTV Holdings, LLC, Senior Notes,
6.375%, 06/15/15 (g) Ba2 837

228 DirectTV Holdings, LLC, Senior Notes,
8.375%, 03/15/13 Ba2 250

500 EchoStar Communications Corporation, Convertible
Subordinated Notes, 5.75%, 05/15/08 B2 497

500 EchoStar DBS Corporation, Senior Notes,
6.625%, 10/01/14 Ba3 496

644 EchoStar DBS Corporation, Senior Notes,
9.125%, 01/15/09 Ba3 681

225 Fisher Communications, Inc., Senior Notes,
8.625%, 09/15/14 B2 240

850 Gray Television, Inc., Senior Subordinated Notes,
9.25%, 12/15/11 Ba3 916

375 Insight Midwest, L.P., Senior Notes,
9.75%, 10/01/09 B2 384

750 Insight Midwest, L.P., Senior Notes,
10.50%, 11/01/10 B2 787

425 Loews Cineplex Entertainment Corporation, Senior
Subordinated Notes, 9%, 08/01/14 B3 412

1,575 Marquee Holdings, Inc., Senior Notes,
12%, 08/15/14 (b) Caa1 953

350 Mediacom Broadband LLC, Senior Notes,
8.50%, 10/15/15 (g) B2 338

600 Mediacom Broadband LLC, Senior Notes,
11%, 07/15/13 B2 646

2,475 Quebecor Media, Inc., Senior Notes,
11.125%, 07/15/11 B2 2,707

850 Rogers Cable Inc., Senior Secured Notes,
6.75%, 03/15/15 Ba3 858

275 Sinclair Broadcast Group, Inc., Senior Subordinated
Notes, 8%, 03/15/12 B2 283

825 Sinclair Broadcast Group, Inc., Senior Subordinated
Notes, 8.75%, 12/15/11 B2 866

250 Videotron Ltee., Senior Notes,
6.375%, 12/15/15 (g) Ba3 249

825 Videotron Ltee., Senior Notes,
6.875%, 01/15/14 Ba3 848

850 Warner Music Group, Senior Subordinated Notes,
7.375%, 04/15/14 B3 855

300 WDAC Subsidiary Corp. Senior Notes,
8.375%, 12/01/14 (g) Caa1 291

300 XM Satellite Radio Inc., Senior Secured Discount
Notes, 12/31/09 (b) Caa1 316

614 XM Satellite Radio Inc., Senior Secured Notes,
12%, 06/15/10 Caa1 701

22,147
Building and Real Estate - 4.99%
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850 Ainsworth Lumber Company, Ltd., Senior Notes,
7.25%, 10/01/12 B2 810

625 B.F. Saul Real Estate Investment Trust, Senior Secured
Notes, 7.50%, 03/01/14 B2 645

1,250 Building Materials Corporation of America, Senior
Notes, 7.75%, 08/01/14 B2 1,212

1,050 Collins & Aikman Floorcoverings, Inc., Senior
Subordinated
Notes, 9.75%, 02/15/10 Caa1 1,018

275 Meristar Hospitality Operating, Senior Notes,
9%, 01/15/08 B2 286

525 Meristar Hospitality Operating, Senior Notes,
9.125%, 01/15/11 B2 559

775 Mobile Mini, Inc., Senior Notes,
9.50%, 07/01/13 B2 856

1,425 Norcraft Companies, L.P., Senior Subordinated
Notes, 9%, 11/01/11 B3 1,468

325 Omega Healthcare Investors, Inc., Senior Notes,
7%, 04/01/14 B1 327

875 Texas Industries, Inc., Senior Notes,
7.25%, 07/15/13 (g) Ba3 917

325 Ventas Realty, Limited Partnership, Senior Notes,
6.75%, 06/01/10 (g) Ba3 331

700 WCI Communities, Inc., Senior Subordinated
Notes, 9.125%, 05/01/12 Ba3 725

975 WCI Communities, Inc., Senior Subordinated
Notes, 10.625%, 02/15/11 Ba3 1,041

10,195
Cargo Transport - .21%

400 TFM, S.A. de C.V., Senior Notes,
9.375%, 05/01/12 (g) B2 438

Chemicals, Plastics and Rubber - 9.24%
525 ARCO Chemical Company, Senior Debentures,

10.25%, 11/01/10 B1 567
300 ARCO Chemical Company, Senior Notes,

9.80%, 02/01/20 B1 338

2
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1,190 BCP Caylux Holdings Luxembourg S.C.A., Senior
Subordinated Notes, 9.625%, 06/15/14 B3 1,330

1,475 Borden Chemical, Inc., Senior Secured
Notes, 9%, 07/15/14 (g) B3 1,519

274 Crystal US Holdings 3 LLC, Senior Discount Notes,
10%, 10/01/14 (b) Caa2 195

1,167 Crystal US Holdings 3 LLC, Senior Discount Notes,
10.50%, 10/01/14 (b) Caa2 817

375 EquiStar Chemicals PL Funding, Senior Notes,
8.75%, 02/15/09 B2 393

475 Ethyl Corporation, Senior Notes,
8.875%, 05/01/10 B2 499

425 Freeport McMoran Resources, Senior Notes,
7%, 02/15/08 Ba3 436

600 Huntsman International LLC, Senior Notes,
9.875%, 03/01/09 B2 634

959 Huntsman LLC, Senior Secured Notes,
11.625%, 10/15/10 Ba3 1,093

2,300 Invista, Units,
9.25%, 05/01/12 (g) B1 2,507

1,250 Koppers Inc., Senior Secured Notes,
9.875%, 10/15/13 B2 1,378

400 Lyondell Chemical Company, Senior Secured Notes,
9.50%, 12/15/08 B1 421

600 Lyondell Chemical Company, Senior Secured Notes,
9.625%, 05/01/07 B1 630

625 Lyondell Chemical Company, Senior Secured Notes,
10.50%, 06/01/13 B1 716

200 Lyondell Chemical Company, Senior Secured Notes,
11.125%, 07/15/12 B1 225

525 PolyOne Corporation, Senior Notes,
10.625%, 05/15/10 B3 542

825 Resolution Performance Products, LLC, Senior Secured
Notes, 9.50%, 04/15/10 B3 854

1,825 Rhodia S.A., Senior Notes, 10.25%,
06/01/10 B3 1,946

838 Rockwood Specialties Group, Inc., Senior
Subordinated Notes, 10.625%, 05/15/11 B3 926

200 VWR International, Inc., Senior Notes,
6.875%, 04/15/12 B3 197

725 VWR International, Inc., Senior Subordinated Notes,
8%, 04/15/14 Caa1 707

18,870
Containers, Packaging and Glass - 9.42%

625 AEP Industries, Inc., Senior Notes,
7.875%, 03/15/13 (g) B2 620

650 Ball Corporation, Senior Notes, 6.875%,
12/15/12 Ba2 666

950 Boise Cascade, LLC, Senior Subordinated,
Notes, 7.125%, 10/15/14 B2 900

775 BWAY Corporation, Senior Subordinated Notes,
10%, 10/15/10 B3 818

500 Georgia-Pacific Corporation, Senior Notes,
8.875%, 02/01/10 Ba1 556

1,500 Georgia-Pacific Corporation, Senior Notes,
9.375%, 02/01/13 Ba1 1,674

450 Graphic Packaging International Inc., Senior Notes,
8.50%, 08/15/11 B2 440
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325 Graphic Packaging International Inc., Senior
Subordinated,
Notes, 9.50%, 08/15/13 B3 303

350 Greif Brothers Corporation, Senior Subordinated
Notes, 8.875%, 08/01/12 B1 373

850 Jefferson Smurfit Corporation, (U.S.) Senior Notes,
7.50%, 06/01/13 B2 761

175 Jefferson Smurfit Corporation, (U.S.) Senior Notes,
8.25%, 10/01/12 B2 164

800 JSG Funding, PLC, Senior Subordinated Notes,
7.75%, 04/01/15 Caa1 687

1,425 Longview Fibre Company, Senior Subordinated
Notes, 10%, 01/15/09 B2 1,507

1,410 MDP Acquisitions Plc, Senior Notes,
9.625%, 10/01/12 B3 1,419

325 NewPage Corporation, Senior Secured Notes,
9.943% , 05/01/12 B3 307

675 NewPage Corporation, Senior Secured Notes,
10%, 05/01/12 (g) B3 636

325 NewPage Corporation, Senior Subordinated Notes,
12%, 05/01/13 Caa2 280

825 Norske Skog Canada Ltd., Senior Notes
7.375%, 03/01/14 Ba3 788

650 Owens-Brockway Glass Container, Inc., Senior
Notes, 8.25%, 05/15/13 B2 673

450 Owens-Brockway Glass Container, Inc., Senior Secured
Notes, 7.75%, 05/15/11 B1 467

725 Owens-Brockway Glass Container, Inc., Senior Secured
Notes, 8.75%, 11/15/12 B1 783

1,225 Owens-Brockway Glass Container, Inc., Senior Secured
Notes, 8.875%, 02/15/09 B1 1,289

1,550 Plastipak Holdings, Inc., Senior Notes,
10.75%, 09/01/11 B3 1,689

375 Silgan Holdings Inc., Senior Subordinated Notes,
6.75%, 11/15/13 B1 377

450 Solo Cup Company, Senior Subordinated Notes,
8.50%, 02/15/14 B3 405

100 Stone Container Corporation, Senior Notes,
9.75%, 02/01/11 B2 101

625 Stone Container Finance Company of Canada,
Senior Notes, 7.375%, 07/15/14 B2 555

19,238

3
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Diversified/Conglomerate Manufacturing - 3.53%
850 Aearo Company, Senior Subordinated

Notes, 8.25%, 04/15/12 B3 848
625 Bombardier, Inc., Senior Notes,

6.30%, 05/1/14 (g) Ba2 556
1,750 Bombardier, Inc., Senior Notes,

6.75%, 05/01/12 (g) Ba2 1,641
850 Case New Holland Inc., Senior Notes,

9.25%, 08/01/11 Ba3 899
850 Columbus McKinnon Corporation, Senior Subordinated

Notes, 8.875%, 11/01/13 (g) B3 846
550 Manitowoc Company, Inc., Senior Notes,

7.125%, 11/01/13 B1 571
1,700 Rexnord Corp., Senior Subordinated Notes,

10.125%, 12/15/12 B3 1,853
7,214

Diversified/Conglomerate Service - 2.88%
1,525 Brand Services, Inc., Senior Subordinated Notes,

12%, 10/15/12 Caa1 1,607
1,225 Brickman Group, LTD, Senior Subordinated Notes,

11.75%, 12/15/09 B2 1,374
914 Coinmach Corporation, Senior Notes,

9%, 02/01/10 B3 932
425 IKON Office Solutions, Inc., Senior Notes,

7.75%, 09/15/15 (g) Ba2 419
625 NationsRent Companies, Inc., Senior Notes,

9.50%, 10/15/10 B2 683
850 Sunstate Equipment Co, LLC, Senior Secured Notes,

10.50%, 04/01/13 (g) B3 871
5,886

Ecological - 2.56%
1,575 Allied Waste North America, Inc., Senior Secured

Notes,
7.875%, 04/15/13 B2 1,616

175 Allied Waste North America, Inc., Senior Secured
Notes,
8.50%, 12/01/08 B2 182

1,050 Allied Waste North America, Inc., Senior Secured
Notes,
8.875%, 04/01/08 B2 1,092

100 Allied Waste North America, Inc., Senior Secured
Notes,
9.25%, 09/01/12 B2 109

2,075 Casella Waste Systems, Inc., Senior Subordinated
Notes, 9.75%, 02/01/13 B3 2,231

5,230
Electronics - 7.42%

125 Activant Solutions, Inc., Senior Notes,
10.065%, 04/01/10 (g) B2 127

375 Amkor Technology, Inc., Senior Notes,
9.25%, 02/15/08 Caa1 351

825 Celestica, Inc., Senior Subordinated Notes,
7.875%, 07/01/11 B2 842

850 Flextronics International, Inc., Senior Subordinated
Notes, 6.25%, 11/15/14 Ba2 843

650 Freescale Semiconductor, Inc., Senior Notes,
6.875%, 07/15/11 Ba2 676

925 Freescale Semiconductor, Inc., Senior Notes,
7.125%, 07/15/14 Ba2 983
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625 General Cable Corporation, Senior Notes,
9.50%, 11/15/10 B2 659

850 Invensys plc, Senior Notes,
9.875%, 03/15/11 (g) B3 850

375 New Asat Finance LLC, Senior Notes
9.25%, 02/01/11 B3 280

150 Sanmina-SCI Corporation, Senior Secured
Notes, 10.375%, 01/15/10 Ba2 165

725 Sanmina-SCI Corporation, Senior Subordinated
Notes, 6.75%, 03/01/13 B1 687

550 Semiconductor Note Participation Trust,
10%, 08/04/11(g) (e) 924

350 STATS ChipPAC Ltd., Senior Notes,
6.75%, 11/15/11 Ba2 340

325 STATS ChipPAC Ltd., Senior Notes,
7.50%, 07/19/10 (g) Ba2 328

2,250 Sunguard Data Systems, Inc., Senior Notes,
9.125%, 08/15/13 (g) B3 2,323

975 Sunguard Data Systems, Inc., Senior Subordinated
Notes, 10.25%, 08/15/15 (g) Caa1 987

600 Superior Essex Communications LLC, Senior
Notes, 9%, 04/15/12 B3 606

800 Telex Communications, Inc., Senior Secured Notes,
11.50%, 10/15/08 B3 854

1,050 UGS Corp., Senior Subordinated Notes,
10%, 06/01/12 B3 1,147

450 Unisys Corporation, Senior Notes,
8%, 10/15/12 Ba3 440

175 Xerox Corp., Senior Notes,
6.875%, 08/15/11 Ba2 183

200 Xerox Corp., Senior Notes,
7.20%, 04/01/16 Ba2 215

325 Xerox Corp., Senior Notes,
7.625%, 06/15/13 Ba2 346

15,156

4
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Farming and Agriculture - .62%
150 IMC Global Inc., Senior Notes,

10.875%, 06/01/08 Ba3 168
125 IMC Global Inc., Senior Notes,

10.875%, 08/01/13 Ba3 147
100 IMC Global Inc., Senior Notes,

11.25%, 06/01/11 Ba3 109
797 United Agri Products, Inc., Senior Notes,

8.25%, 12/15/11 B1 842
1,266

Finance - 2.78%
675 Dollar Financial Group, Inc., Senior Notes,

9.75%, 11/15/11 B3 699
725 E*TRADE Financial Corp., Senior Notes,

7.375%, 09/15/13 (g) B1 729
2,300 E*TRADE Financial Corp., Senior Notes,

8%, 06/15/11 B1 2,375
1,100 Global Cash Access Inc., Senior Subordinated Notes,

8.75%, 03/15/12 Caa1 1,184
625 REFCO Group Ltd., LLC, Senior Subordinated Notes,

9%, 08/01/12 B3 680
5,667

Furnishings, Housewares, Durable Consumer Products - .73%
1,050 Sealy Mattress Company, Senior Subordinated

Notes, 8.25%, 06/15/14 B3 1,045
875 Simmons Company, Senior Discount Notes,

10%, 12/15/14 (b)(g) Caa2 448
1,493

Grocery - .29%
625 Pathmark Stores, Inc., Senior Subordinated Notes,

8.75%, 02/01/12 Caa1 598

Healthcare, Education and Childcare - 8.63%
525 AmerisourceBergen Corporation, Senior Notes,

5.625%, 09/15/12 (g) Ba2 520
700 Biovail Corporation, Senior Subordinated Notes,

7.875%, 04/01/10 B2 724
375 Community Health Systems, Inc., Senior Subordinated

Notes, 6.50%, 12/15/12 B3 376
1,425 Concentra Operating Corporation, Senior Subordinated

Notes, 9.50%, 08/15/10 B3 1,489
325 Davita, Inc., Senior Notes,

6.625%, 03/15/13 B2 329
825 Davita, Inc., Senior Subordinated Notes,

7.25%, 03/15/15 B3 836
825 Fisher Scientific International Inc., Senior

Subordinated Notes, 6.125%, 07/01/15 (g) Ba3 822
575 Fresenius Medical Care Capital Trust IV,

7.875%, 06/15/11 B1 620
1,125 Genesis Healthcare Corporation, Senior Subordinated

Notes, 8%, 10/15/13 B3 1,212
875 HCA Inc., Senior Notes,

6.375%, 01/15/15 Ba2 869
1,800 HCA Inc., Senior Notes,

8.75%, 09/01/10 Ba2 1,993
350 MedQuest, Inc., Senior Subordinated Notes,

11.875%, 08/15/12 Caa1 370
550 Mylan Laboratories, Inc., Senior Notes,

5.75%, 08/15/10 (g) Ba1 551
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1,175 Omnicare, Inc., Senior Subordinated Notes,
8.125%, 03/15/11 Ba2 1,225

1,125 Quintiles Transnational Corp., Senior Subordinated
Notes, 10%, 10/01/13 B3 1,266

450 Tenet Healthcare Corporation, Senior Notes,
6.50%, 06/01/12 B3 421

300 Tenet Healthcare Corporation, Senior Notes,
7.375%, 02/01/13 B3 285

500 Tenet Healthcare Corporation, Senior Notes,
9.875%, 07/01/14 B3 523

1,300 Triad Hospitals, Inc., Senior Subordinated
Notes, 7%, 11/15/13 B3 1,316

775 US Oncology, Inc., Senior Notes,
9%, 08/15/12 B2 837

525 Vanguard Health Holding Company II, LLC, Senior
Subordinated Notes, 9%, 10/01/14 Caa1 562

500 Warner Chilcott Corporation, Senior Subordinated
Notes, 8.75%, 02/01/15 (g) Caa1 480

17,626
Hotels, Motels, Inns and Gaming - 8.99%

1,100 American Casino & Entertainment Properties LLC,
Senior Secured Notes, 7.85%, 02/01/12 B2 1,141

1,000 Ameristar Casinos, Inc., Senior Subordinated Notes,
10.75%, 02/15/09 B2 1,070

450 Argosy Gaming Company, Senior Subordinated Notes,
7%, 01/15/14 B1 498

75 Argosy Gaming Company, Senior Subordinated Notes,
9%, 09/01/11 Ba3 82

1,000 Boyd Gaming Corporation, Senior Subordinated Notes,
6.75%, 04/15/14 B1 1,010

5
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100 Boyd Gaming Corporation, Senior Subordinated Notes,
7.75%, 12/15/12 B1 106

25 Boyd Gaming Corporation, Senior Subordinated Notes,
8.75%, 04/15/12 B1 27

525 CCM Merger, Inc., Senior Notes,
8%, 08/01/13 (g) B3 532

700 Herbst Gaming, Inc., Senior Subordinated Notes,
7%, 11/15/14 B3 700

100 Host Marriott, L.P., Senior Notes,
6.375%, 03/15/15 Ba3 97

625 Host Marriott, L.P., Senior Notes,
7.125%, 11/01/13 Ba3 641

1,775 La Quinta Properties, Inc., Senior Notes,
8.875%, 03/15/11 Ba3 1,899

600 Mandalay Resort Group, Senior Subordinated Notes,
10.25%, 08/01/07 Ba3 645

825 MGM MIRAGE, Senior Notes,
9.75%, 06/01/07 Ba3 877

525 MGM MIRAGE, Senior Secured Notes,
6%, 10/01/09 Ba2 518

1,500 MGM MIRAGE, Senior Secured Notes,
8.50%, 09/15/10 Ba2 1,631

125 Mohegan Tribal Gaming Authority, Senior Notes,
6.125%, 02/15/13 Ba2 124

575 Mohegan Tribal Gaming Authority, Senior
Subordinated
Notes, 6.875%, 02/15/15 Ba3 584

1,100 Mohegan Tribal Gaming Authority, Senior
Subordinated
Notes, 8%, 04/01/12 Ba3 1,165

400 Penn National Gaming, Inc., Senior Subordinated
Notes, 6.75%, 03/01/15 B3 394

650 Poster Financial group, Inc., Senior Notes,
8.75%, 12/01/11 B2 669

75 Resorts International Hotel and Casino, Inc., Senior
Notes, 11.50%, 03/15/09 B2 84

150 Seneca Gaming Corporation, Senior Notes,
7.25%, 05/01/12 (g) B1 153

525 Station Casinos, Inc., Senior Notes,
6%, 04/01/12 Ba2 525

125 Station Casinos, Inc., Senior Subordinated Notes,
6.50%, 02/01/14 Ba3 125

325 Station Casinos, Inc., Senior Subordinated Notes,
6.875%, 03/01/16 (g) Ba3 330

1,475 Station Casinos, Inc., Senior Subordinated Notes,
6.875%, 03/01/16 Ba3 1,497

650 Trump Entertainment ResortsHoldings, L.P., Senior
Secured Notes, 8.50%, 06/01/15 Caa1 629

625 Wynn Las Vegas, LLC, Senior Secured Notes,
6.625%, 12/01/14 B2 595

18,348
Leisure, Amusement and Entertainment - 3.75%

800 AMF Bowling Worldwide, Inc. Senior Subordinated
Notes,
10%, 03/01/10 Caa1 798

1,750 Eastman Kodak Company, Senior Notes,
7.25%, 11/15/13 B1 1,706

575 Equinox Holdings, Inc., Senior Notes,
9%, 12/15/09 B3 591
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775 K2 Inc., Senior Notes,
7.375%, 07/01/14 Ba3 775

325 Six Flags Inc., Senior Notes,
8.875%, 02/01/10 Caa1 322

150 Six Flags Inc., Senior Notes,
9.625%, 06/01/14 Caa1 148

275 Six Flags Inc., Senior Notes,
9.75%, 04/15/13 Caa1 272

800 Town Sports International, Inc., Senior Notes,
9.625%, 04/15/11 B2 830

1,350 Universal City Development Partners, Ltd., Senior
Notes, 11.75%, 04/01/10 B2 1,525

650 Universal City Florida Holding Co., Senior Notes,
8.375%, 05/01/10 B3 678

7,645
Machinery - .39%

747 JLG Industries, Inc., Senior Subordinated Notes,
8.375%, 06/15/12 B3 791

Mining, Steel, Iron and Non-Precious Metals - 5.83%
475 Aleris International, Inc., Senior Notes,

9%, 11/15/14 (e) 504
825 Alpha Natural Resources, LLC, Senior Notes,

10%, 06/01/12 B3 922
450 Century Aluminum Company, Senior Notes,

7.50%, 08/15/14 B1 463
1,525 Earle M. Jorgensen Company, Senior Secured

Notes, 9.75%, 06/01/12 B2 1,639
825 Foundation PA Coal Company, Senior Notes,

7.25%, 08/01/14 B1 862
750 Gerdau Ameristeel Corporation, Senior Notes,

10.375%, 07/15/11 Ba3 832
825 James River Coal Company, Senior Notes,

9.375%, 06/01/12 B3 883
725 Luscar Coal Ltd., Senior Notes,

9.75%, 10/15/11 Ba3 785
675 Massey Energy Company, Senior Notes,

6.625%, 11/15/10 Ba3 687
500 Neenah Foundry Company, Senior Secured Notes,

11%, 09/30/10 (g) B2 555

6
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850 Novelis, Inc., Senior Notes,
7.25%, 02/15/15 (g) B1 816

2,000 Peabody Energy Corporation, Senior Notes,
6.875%, 03/15/13 Ba3 2,090

850 Valmont Industries, Inc., Senior Subordinated Notes,
6.875%, 05/01/14 Ba3 869

11,907
Oil and Gas - 13.03%

2,500 AmeriGas Partners, L.P., Senior Notes,
7.25%, 05/20/15 (g) B2 2,616

800 CHC Helicopter Corporation, Senior Subordinated
Notes, 7.375%, 05/01/14 B2 820

250 Chesapeake Energy Corporation, Senior Notes,
6.25%, 01/15/18 Ba2 245

450 Chesapeake Energy Corporation, Senior Notes,
6.375%, 06/15/15 Ba2 453

1,425 Chesapeake Energy Corporation, Senior Notes,
6.625%, 01/15/16 (g) Ba2 1,446

175 Chesapeake Energy Corporation, Senior Notes,
7%, 08/15/14 Ba2 185

125 Compton Petroleum Corporation, Senior Notes,
9.90%, 05/15/09 B2 134

750 Denbury Resources, Inc., Senior Subordinated Notes,
7.50%, 04/01/13 B2 791

286 Dresser-Rand Group Inc., Senior Subordinated
Notes, 7.375%, 11/01/14 (g) B3 296

400 El Paso Production Holding Co., Senior Notes
7.75%, 06/01/13 B3 419

1,450 Ferrellgas Partners L.P., Senior Notes,
8.75%, 06/15/12 B2 1,475

325 Grant Pride Company, Inc., Senior Notes,
6.125%, 08/15/15 (g) Ba2 328

1,050 Hanover Equipment Trust, Senior Secured Notes,
8.75%, 09/01/11 B2 1,116

500 Inergy, L.P., Senior Notes,
6.875%, 12/15/14 (g) B1 481

650 Magnum Hunter Resources, Inc., Senior Notes,
9.60%, 03/15/12 Ba3 712

200 Northwest Pipeline Corporation, Senior Notes,
8.125%, 03/01/10 Ba2 214

625 Ocean Rig Norway AS, Senior Secured Notes,
8.375%, 07/01/13 (g) B3 677

130 Parker Drilling Company, Senior Notes,
10.125%, 11/15/09 B2 136

1,500 Petroleum Geo-Services ASA, Senior Notes,
10%, 11/05/10 Ba3 1,687

950 Petroleum Helicopters, Inc., Senior Notes,
9.375%, 05/01/09 B1 1,009

775 Plains Exploration & Production Co., L.P., Senior
Subordinated Notes, 8.75%, 07/01/12 Ba3 839

525 Pogo Producing Company, Senior Subordinated
Notes, 6.875%, 10/01/17 (g) Ba3 532

600 Pride International, Inc., Senior Notes,
7.375%, 07/15/14 Ba2 648

350 Range Resources Corporation, Senior Subordinated
Notes, 6.375%, 03/15/15 B3 353

500 Range Resources Corporation, Senior Subordinated
Notes, 7.375%, 07/15/13 B3 535
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375 Southern Natural Gas Company, Senior Notes,
8.875%, 03/15/10 B1 406

1,100 Stone Energy Corporation, Senior Subordinated Notes,
8.25%, 12/15/11 B2 1,163

500 Swift Energy Company, Senior Notes,
7.625%, 07/15/11 B1 515

925 Universal Compression, Inc., Senior
Notes, 7.25%, 05/15/10 Ba3 960

675 Whiting Petroleum Corporation, Senior Subordinated
Notes, 7.25%, 05/01/13 B2 684

425 Whiting Petroleum Corporation, Senior Subordinated
Notes, 7%, 02/01/14 (g) B2 431

175 Williams Companies, Inc., Senior Notes,
7.625%, 07/15/19 B1 190

3,725 Williams Companies, Inc., Senior Notes,
8.125%, 03/15/12 B1 4,098

26,594
Personal, Food and Miscellaneous Services - 3.03%

425 El Pollo Loco, Inc., Senior Secured Notes,
9.25%, 12/15/09 B2 461

908 FTD, Inc., Senior Subordinated Notes,
7.75%, 02/15/14 B3 910

525 FTI Consulting, Inc., Senior Notes,
7.625%, 06/15/13 (g) Ba2 535

700 Landry�s Restaurants, Inc., Senior Notes,
7.50%, 12/15/14 B2 665

600 Mac-Gray Corporation, Senior Notes,
7.625%, 08/15/15 (g) B1 612

850 O�Charleys, Inc., Senior Subordinated Notes,
9%, 11/01/13 Ba3 907

425 Real Mex Restaurants, Inc., Senior Notes,
10.00%, 04/01/10 B2 455

675 Restaurant Company, Senior Notes,
10%, 10/01/13 (g) B2 648

1,125 Worldspan, L.P., Senior Notes,
10.04%, 02/15/11(g) B3 993

6,186

7
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Personal Non-Durable Consumer Products - 2.33%
800 ACCO Brands Corporation, Senior Subordinated

Notes, 7.625%, 08/15/15 (g) B2 790
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