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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

Chapman Timothy L
2. Issuer Name and Ticker or Trading

Symbol
STERIS CORP [STE]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_____ Director _____ 10% Owner
__X__ Officer (give title
below)

_____ Other (specify
below)

SR VP, Business Strategy

(Last) (First) (Middle)

5960 HEISLEY ROAD

3. Date of Earliest Transaction
(Month/Day/Year)
12/11/2006

(Street)

MENTOR, OH 44060

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check

Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or

(D) Price
Common
Shares, No
Par Value

12/11/2006 P 3,800 A $
25.61 7,800 D (1)

Common
Shares, No
Par Value

12/11/2006 P 500 A $
25.62 8,300 D

Common
Shares, No
Par Value

12/11/2006 P 6,700 A $
25.63 15,000 D

Common
Shares, No

12/11/2006 P 9,000 A $
25.64

24,000 D
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Par Value

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

Chapman Timothy L
5960 HEISLEY ROAD
MENTOR, OH 44060

  SR VP, Business Strategy

Signatures
 Dennis P. Patton, Authorized Representative under Power of
Attorney   12/11/2006

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) 4,000 of these Common Shares are restricted and vest on September 7, 2009.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. DENT: 27pt; LINE-HEIGHT: 1.25; MARGIN-RIGHT: 0pt" align="justify">
At closing of the APA, USE and Crested will sell substantially all of their uranium assets (the Shootaring Canyon
uranium mill in Utah, unpatented uranium claims in Wyoming, Colorado, Arizona and Utah (and geological library
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information related to the claims), and USE’s and Crested’s contractual rights with Uranium Power Corp.), to
subsidiaries of Uranium One, for consideration (purchase price) comprised of:

·  $750,000 cash (paid in advance on July 13, 2006 after the parties signed the Exclusivity Agreement).

·  6,607,605 Uranium One common shares, at closing. On the day preceding the filing of this report, the Uranium One
common shares closed at CAD$17.68 per share on the TSX (approximately USD$15.22).

·  Approximately $5,000,000 at closing, as a UPC-Related payment. On January 31, 2007, USE and Crested, and
Uranium Power Corp. (“UPC), amended their purchase and sale agreement for UPC to buy a 50% interest in certain
of USE and Crested’s mining properties (as well as the mining venture agreement between USE and Crested, and
UPC, to acquire and develop additional properties, and other agreements), to grant USE and Crested the right to
transfer several UPC agreements, including the right to receive all future payments thereunder from UPC
($4,100,000 cash plus 1,500,000 UPC common shares), to Uranium One. At closing of the APA, Uranium One will
acquire USE’s and Crested’s agreements with UPC (excluding those agreements related to Green River South, which
will be retained by UPC), for which Uranium One will pay USE the UPC-Related payment in amount equal to a
5.25% annual discount rate applied to the sum of (i) $4,100,000 plus (ii) 1,500,000 multiplied by the volume
weighted average closing price of UPC’s shares for the 10 trading days ending five days before the APA is closed.

·  Approximately $1,300,000, at closing, to reimburse USE and Crested for expenditures from July 10, 2006 to the
date of the APA.
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·  Additional consideration, if and when certain events occur:

·  $20,000,000 cash when commercial production occurs at the Shootaring Canyon Mill (when the Shootaring Canyon
Mill has been operating at 60% or more of its design capacity of 750 short tons per day for 60 consecutive days).

·  $7,500,000 cash on the first delivery (after commercial production has occurred) of mineralized material from any
of the claims being sold to Uranium One under the APA (excluding existing ore stockpiles on the properties).

·  From and after commercial production occurs at the Shootaring Canyon Mill, a production payment royalty (up to
but not more than $12,500,000) equal to five percent of (i) the gross value of uranium and vanadium products
produced at and sold from the mill; or (ii) mill fees received by Uranium One from third parties for custom milling
or tolling arrangements, as applicable. If production is sold to a Uranium One affiliate, partner, or joint venturer,
gross value shall be determined by reference to mining industry publications or data.

·  Assumption of assumed liabilities:

·  Uranium One will assume certain specific liabilities associated with the assets to be sold, including (but not limited
to) those future reclamation liabilities associated with the Shootaring Canyon Mill in Utah, and the Sheep Mountain
properties. Subject to regulatory approval of replacement bonds issued by a Uranium One subsidiary as the
responsible party, USE’s cash bonds in the approximate amount of $6,700,000 and $300,000 will be released and the
cash will be returned to USE by the regulatory authorities. Receipt of these amounts is expected to follow closing of
the APA.

All consideration will be paid to USE, for itself and as agent for Crested and the several private subsidiaries of USE
and Crested that are parties to the APA. As of the date of this report, USE and Crested have not finalized the
allocation of the consideration as between USE and Crested and the subsidiaries.

Closing of the APA is subject to satisfaction of closing conditions customary to transactions of this nature, including
(i) approval by the Toronto Stock Exchange of the issuance of the Uranium One common shares; (ii) approval by the
State of Utah of the transfer to a Uranium One subsidiary of ownership of the Utah Department of Environmental
Quality, Division of Radiation Control Radioactive Material License related to the Shootaring Canyon Mill; and (iii)
the termination of the review period and receipt of a favorable ruling (following an ‘Exon-Florio’ filing to be made by
the parties under the APA) that the transactions contemplated by the APA would not threaten the national security of
the United States.

USE’s and Crested’s joint venture holds a 4% net profits interest on Rio Tinto’s Jackpot uranium property located on
Green Mountain in Wyoming. This interest is not included in the APA.

The APA also provides that U.S. Energy Corp. and Crested Corp. and Uranium One will enter into a “strategic alliance”
agreement at closing under which, for a period of two years, Uranium One will have the first opportunity to earn into
or fund uranium property interests which may in the future be owned or acquired by U.S. Energy Corp. and Crested
Corp. outside the five mile area surrounding the purchased properties.
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Section 9. Financial Statements and Exhibits

Financial Statements: None

Exhibits:  10.1  Asset Purchase Agreement (without schedules and exhibits (other than the Production Payment
Royalty Agreement)
10.2 - Production Payment Royalty Agreement

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

U.S. ENERGY CORP.

Dated: February 23, 2007 By: /s/ Keith G. Larsen
Chief Executive Officer
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