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     Check the  appropriate  box below if the Form 8-K  filing  is  intended  to
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     [ ]  Written communications pursuant to Rule 425 under the Securities Act
          (17 CFR 230.425)

     [ ]  Soliciting  material  pursuant to Rule 14a-12 under the Exchange Act
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ITEM 1.01       ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

     On September 20, 2005, we entered into an Employment Agreement with Mark A.
Peterson,  our Vice  President - Accounting  and  Administration.  A copy of the
Employment Agreement is attached as Exhibit 10.32 to this report.

ITEM 9.01       FINANCIAL STATEMENTS AND EXHIBITS

     (c) Exhibits

     Exhibit 10.32  Employment  Agreement  dated  September 20, 2005 between the
Company and Mark A. Peterson.

EXHIBIT NO.         DESCRIPTION OF EXHIBIT

10.32               Employment  Agreement  dated  September 20, 2005 between the
                    Company and Mark A. Peterson

                                    SIGNATURE

     Pursuant to the  requirements  of the Securities  Exchange Act of 1934, the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned, hereunto duly authorized.

                                         ENTERTAINMENT PROPERTIES TRUST

Dated:  September 21, 2005               By:/s/ Fred L. Kennon
                                            -------------------------------
                                            Fred L. Kennon
                                            Vice President, Treasurer and Chief
                                            Financial Officer
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