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Section 5 -   Corporate Governance and Management

Item 5.02(b)   Departure of Director
     On December 14, 2005, the Registrant accepted the resignation of Mr. George
H. Bunting, Jr., from the position of Director of both Calvin B. Taylor 
Bankshares, Inc.  and its wholly owned subsidiary Calvin B. Taylor Banking 
Company of Berlin, Maryland.  Mr. Bunting's resignation was effective on 
January 1, 2006.
     Mr. Bunting's resignation was not caused by any circumstance described in 
Item 5.02(a).
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Exchange Act of 1934, the Registrant has duly caused this report to be signed 
on its behalf by the undersigned, thereunto duly authorized.

                                         Calvin B. Taylor Bankshares, Inc.

Date:  January 12, 2006                  By:/s/ Raymond M. Thompson
                                            Raymond M. Thompson, 
                                            Presdient & Chief Executive Officer
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